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Mpea. nexHb

Ocrartku Ha kopcyeTax LB, mnpg py6.
O6meHHbIN kype LIB PO, py6.
O6MmeHHbIin kypc USD/EUR

Llena Ha HedpTb URALS, $/6app. 55,72
Pesepsbl LB PO, mnpg § * 266.,6
MIBOR, % 2,7
CraBku overnight (oueHka ®K Ypancu6)

267,9
26,89
1,2543

BaHku nepsoro kpyra, % 2,0-2,5
2,5-2,8

2,8-3,0

BaHku BTOpOTrO KPYra, %
BaHku TpeTbero kpyra, %

384,5
26,89
1,2598
56,77
56
27

2,0-2,5
2,5-2,8
2,8-3,0

*Mpeablaywas Hegens
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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB
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PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

OBt xapakTep BbiCTynneHuii npeactasutenen ®PC [xaHeT Mennen n Puuapaa
duwepa B nNOHeOenbHUMK W BTOPHUK, KacalLMIACA BbICOKOM OMACHOCTU pocTa
nHpnauun B CLUA, nocTeneHHo ycunun 3apoamBLUMECH COMHEHUS MHBECTOPOB B TOM,
YTO MOHWXEHNe cTaBkn B Hayane 2007 r. — BONPOC pelleHHbIn. [Jeno B ToOM, 4TO B
cnyyae, ecnv TeMn MHNAUMN HEe 3aMEeANUTCH, CKOPOE CHUXEHWE MPOLIEHTHOW CTaBKu
OyneT BecbMa ManoBeposiTHO.

HoxoaHocTb 10-neTHUx HOT Treasuries Bblpocna Ao ypoBHS 4,73%; ceroaHs BHUMaHue
MHBECTOPOB ByaeT cocpefoTo4eHO Ha cTeHorpaMmme ceHTabpbekoro 3aceganns FOMC,
KoTopas 6yaeT onybnvukoBaHa BE4EPOM.

CerogHa HaumMHalTCA BTOpPUYHbIE OvpxeBble Toprn no Bbinycky CaH WHTepbpto
duHaHc-2 obvemom 4 wmnpa pyb. lNepen pasmelieHnem BTOporo Bbinycka CaH
MHTepbpto, Mbl oLeHWnn goxogHocTb B pasmepe 8,35-8,60% kak npuBnekaTenbHyto
0N VHBECTOPOB, OOHAKO [OOXOAHOCTb Oymaru K noralleHuio 4epe3 Tpu roga npu
pa3melleHnn coctasuna Bcero 8,16%. B pesynbrate, Mbl He OXuMaaem akTUBHOrO

cnpoca Ha Gymary, MOCKOSbKY cumMTaem BbIMNyCK
MEPEOLIEHEHHDBIM. ....ctuiiieiie ettt e et e et e e e et e e et e a e et e et e aneeanas cmp.2

TAKXE B HOMEPE
NMonuTUkKA EBPA3

MyTuH 3aBepun, YTo HbIHEWHUNA
NMOJZIUTUYECKMMU KypcC
coxpaHutca nocne 2008 r.

XoTa 3aBepeHus npeavaeHTa lMyTnHa He
MOryT MOSIHOCTbLIO pa3BesATb BCe ONaceHust
WHBECTMLIMOHHOTO COOBLLEeCTBa, CBA3AHHbIE
¢ nepegaden snactu B 2008 r., NOCKONbKY
OONbLUMHCTBO ~ XenaeT  3HaTb  UMA
npeemHuka, Bce e yBepeHHOCTb [lyTuHa
B NPOAOIIKEHNUN HbIHELLHEero
MOMNTUYECKOTO N 3KOHOMMUYECKOTO Kypca
nocne crnegylowmnx BbIOOPOB sBMASETCH
no3nTnBHbIM daktopom. Cnosa [MyTuHa
noaTBEPXAaloT HaLLy TOYKY 3pEHUSI O TOM,
yto cmeHa Bnactu B 2008 r. nponget
TNAOKO. .. i cmp.3

JKOHOMMUKA

LUB P® BbicTynuUn NpoTus
yBENIMYEHUA roCcyAapCTBEHHbIX
pacxopnos

MporHo3 pe3ynbTaros 3a |
nonyrogue 2006 r. no MC®O:
oXXMpalTCcA BbiCOKue
nokKkasarenu

Oxunpaemble BbICOKUNE duHaHcoBbIE
nokasatenu 3a | nonyrogue 2006 r. no
MC®O, 00yCnoBneHHbIe pocTOM
NMpovM3BOACTBA M LEH Ha cTanb, MOryT
cTaTb CTUMYMOM K POCTY KOTUPOBOK aKLui
EBpasa. Mbl cuMTaem akuuMm KoMnaHwum

nydunm MHBECTULUNOHHbIM
MHCTPYMEHTOM, n3 Tex KOTOpble
no3BonAT BbIUrpaTb oT pocTa

POCCUINCKOro CTPOMUTENBHOrO pbiHKa. [lo
ntoram Il nonyroamm 2006 r. Mbl oxXugaem
JanbHemwero  ycurnennss  (OUHaHCOBBIX
nosvuum EBpasa.........ccccceeeeeeeeenn. cmp.4

EBPA3
MpousesopacTteo B Il kBapTane
2006 r. HecKOnbKoO

....................................................... cmp.4 COKpaTMunocChb
....................................................... cmp.6
CTATUCTMUIKA ..., cmp.7
HoBocTH
<+ THK-BP paccmaTtpuBaeT BO3MOXHOCTb cTpouTenbctBa HIM3 B CBepanoBckon
o6nactu. [KommepcaHT]
<+ PocHedpTb BbiMrpana geno B ApbutpaxHom cyge npotuB Total, koTopas

ocnapusana 52-npoueHTHylo Aonto B BaHkopckom mecTtopoxaeHun n AHrmo-Crnbupckon

HeTAHON KOMNaHun (Jo-YepHero

noapasaerneHust

PocHedTtn). Bproccenbckun

apbuTpaxHbI cya OTKNoHWUN npeteHaun Total. [Reuters]

<+ AreHTcTBO Moody's BYepa MOBLICUIO KOPMNOPaTUBHBLIN KPEOUTHBLIN PENTUHT
Ceepctanu ¢ «B1» go «Ba3». MporHos pentuHra — ctabunbHbIi. [MHTepdakc]

<+ TMK nonyunna Buyepa paspelwleHne ®CPP Ha obpaweHve 3a npegenamu PO
21% akumn kom-naHun. TMK nnaHupyet nposectn IPO Ha JloHgoHckow 6upxe un B PTC
B NepBoK nonoBuHe Hosibpst 2006 r. [MHTepdakc]

<+ Bagum LBeuos, reHanpektop CesepcTtanb-ABTO, Bnageet okono 44% akuun
YenabuHckoro umHkoBoro 3asoga. Cenatopy AHgpeto KomapoBy wu  AnekcanHapy
®epopoBy npuHaanexut Takke 44%. [BegomocTu]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoH
Beb6-cant
E-mail
Bloomberg

7 (095) 785-1208
www.uralsibcap.ru
fisales@uralsib.ru
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

lpedcmasumenu PPC
UHQIAUUOHHBLIE PUCKU

OBLWMit xapakTep BbICTynneHwit npeactasuteneit ®PC OxaHet Mennen u
Puyapga ®uwepa B nNoHedeNbHWK WM BTOPHWK, KacaloLWMNCS BbICOKOM
onacHocTu pocTta uHdnsuum B CLUA, nocteneHHo ycunun 3apoamBluMecst
COMHEHUS MHBECTOPOB B TOM, YTO MOHWXEHWe cTaBku B Hadane 2007 r. —
BOMPOC pelleHHbIA. [leno B TOM, Y4TO B crny4vae, ecnv TeMn WHNsAUMN He
3amMeanqTcs, CKOpOe CHWKEHWe MpoueHTHOW cTaBku OyaeT Becbma
MaroBEPOSATHO.

YKa3biearom Ha coxpaHarwuecs

HoxoaHoctb 10-neTHux HOT Treasuries Bblpocna Ao ypoBHs 4,73%; ceroaHs
BHUMaHWE  WHBECTOpPOB  OydgeT  COCpPedoTOMEHO  Ha  CTeHorpamme
ceHTaAbpbekoro 3aceaanms FOMC, koTopas 6yaeTt onybnvkoBaHa Be4epomMm.

My6nukayuu knro4Ye8bix IKOHOMUYECKUX OaHHbIX Ha 3mol Hedene:
12 okT — ToproBein 6anaHc

12 okT — bexeBast kHura ®PC
13 okT — Po3HWYHbIE Npofaxu
13 okt — MiHaekc gosepusa MuynraHckoro yHusepcureTa

Bmopu4Hbil pbIHOK — CaH UHmep6pro-2 u Annu-UHeecm

CerogHs HauuHalTCs BTOPUYHble OwpxeBble TOprM no Bbinycky CaH
WHTepbpio ®PuHaHc-2 obbemom 4 mnpp pyb. Komnanusi 3aHumaeT BTopoe
MecTo no npoussoacTBy nueBa B Poccum u Bxogut B coctae InBev — no
pasHbiM oueHkam npoussoauTens nuea Ne1 unu Ne2 B mupe. Boeipyyka CaH
WHTepbpto B 2005r. npesbicuna 23 wmnpg py6. Komnanua obGnapaet
HEBbICOKOW AOMroBOWM Harpy3Kkon 1 BbICOKON peHTabenbHOCTLIO onepauui.

Mepen pasmelieHvem BToporo Bbinycka CaH WHTepOpto, Mbl OueHUNN
noxopHocTb B pasmepe 8,35-8,60% kak npuBnekatenbHyto Ans MHBECTOPOB,
OfHaKo AOXOAHOCTb Bymarn K moralleHuo Yyepes Tpu roga npu pasMeLleHun
coctaBuna Bcero 8,16%. B pe3ynbmame, Mbi He OxudaeM aKmugHO20
cnpoca Ha 6ymazy, NOCKOJIbKY cHumaeM ebINycK NepeoueHeHHbIM.
[Opyroi, noteHumansHO Gornee UHTEPECHOW ANsi BTOPUYHOrO pbiHka Bymaron,
MOXeT cTaTb Bblnyck Annu-MHBecT. KomnaHus siBNsSieTcs KpynHbIM 1 XOPOLLO
M3BECTHBIM UrPOKOM Ha PbiHKE PO3HUYHbBIX Mara3vHOB MULLEBbLIX NPOAYKTOB B
Cunbunpckom depepanbHom okpyre. CormacHo nocrnegHen nHdopmaumm nog
ynpaeneHvem Annu Haxogutcst 24 runepmapketa u 34 kmocka. OCHOBHbIM
KOHKYPEHTHbIM npenMyLLecTBOM KOMNaHum  sBNsieTCs  OTCYTCTBUE
KOHKYpeHUMn B pamkax copmata «runepmapkeT». CormacHo uHdopmauum
Annu B pernoHe npUCYTCTBYET TOMbKO OAWH MarasuH COMOCTaBMMOrO
dopmarta — PamcTop.

[pyroe HanpaBneHve AeAaTenbHOCTM Annu — NPOM3BOACTBO KYpPUHOrO Msca,
KoTopoe coctaBurio 17% cymmapHomn Bbipyyku accoumauum Annu B 2005r.;
82% npou3BoacTBa COCTaBMsieT OXNaxaeHHoe MACO.

B Hawem exeHegenbHom o063ope 3a 21 aerycta 2006r. Mbl OUeHUNU
cnpaBefnMBY OOXOAHOCTb Annu K rogosow ocdepte Ha ypoBHe 10,5-10,7%,
JoxogHocTb npu pa3mewleHun coctaBuna 11,29%. Takum obpa3om, Mbi
noslazaeM, Ymo b6ymaza umeem xopouwuli ancali0 u _peKkomMeHAyem
8bINYCK K MOKYINKe C KpamKocpoYHoU uesibro 8 pasmepe 10,7% 20008biX.

Ba3a dos120CcpPOYHbLIX MPOYEHMHbIX CINagoK

PblHOK poccuickux eBpobOoHAOB MO-MpexHeMy AepXuT yaap, 3aMepeB Ha
MecTe, HECMOTpPS Ha ycunuealoweecs AaBreHve pblHKa Treasuries. Takum
obpa3om, OTMe4eHHOe Hamu cokpaiweHne cnpega Poccun'30 k USG10Y
NPOAOIMKaeTCs N NPOUCXOANT 3a CYHET pocTa AOXOAHOCTU 10-NEeTHUX HOT.

B HacTosimii MOMEHT cnipeq cokpatuncsa go scero 1116n., n mbl Hageemcs,
4YTO, HECMOTPS Ha PacTyLUyl0 MONUTUYECKYID HEeCTabWMbHOCTb, CBA3aHHYIO C
Ag0epHbIM  UcnbiTaHWeMm, npoBedeHHbIM CeBepHon Kopeei, n CnocobHyto
Bbl3BaTb paclunpeHve cnpegos eBpobOHOOB pasBUBAOWMXCH CTpaH K
Treasuries, poccuiickue eBpoboHAbl He OyayT CywecTBeHHO pacTu B
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LleHbl Ha HedbTb U pe3epBbI LIB P®

OWUHAHCOBASI KOPMOPALIAA
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[OXOZIHOCTH.

Cnpea onuHHbix O®3 (OD3 46018) k Poccun’30 Haxooutcst Ha ypoBHe 756n.
— 3HayeHusi, G6M3KOro K MUHUMYMY 3a nocrnegHee Bpemsi. Mbl coxpaHsiem
[OONrOCPOYHbIN NO3UTUBHbLIN B3rNA Ha PbIHOK rocGymar u cuMTaem, YTo crnpes
Mexay eBpobGoHAaMu M pyGneBbiMM BbiMyckaMu [OSPKEH CHU3WTLCS [0 Kak
MuHMmym 20-306n.

Topzosbie udeu
[obasneHa pekomeHaaums no Bbinycky Annu-MiHeect

Cnuncok paHee faHHbIX peKoOMeHAauni:
e TB3-3 n Mocobnras, uens — 8,75%
e  MoHeTka, uenb — 10,6-10,7%
e  EBpooGnuraumm TMK'09, uenb — 8,0%
e HOTK-4, uenb —8,75%
e  HUKOCXUM-2, uenb — 11,0%
e Ol0O-2, uenb—13%
e  MocaHepro-2 — uenb YTM 7,5%
e Kapycenb — nokynatb Ha bopBapAHOM pbIHKe, Lenb — 9,8-9,85%

e O®3 46018 — npomexyToyHas uenb YTM 6,5%, noteHumansHo —
HUXe

e CamapO6n-3 — uenb YTM 7,25% (camasi HegooLeHeHHas bymara B
MYHULMNANbHOM CEKTOpPE)

e Antekmn 36.6 —uenb YTP 9.75%

e [A3-uenb YTP 8,25%

e EBpocetb — uenb YTP 10,0%

e Konewnka-2 — uenb YTP 9%

e  KynbbiwesasoT-2 — uenb YTM 8,6%
e Meuen-2 —uenb YTP 8%

o [MNK-5—-uenb YTP 11%

e PycCraHg-4 — uenb YTM 8%.

lpo2Ho3bl — 0assieHUe Ha PbIHOK coxpaHsiemcs

Havano HoBoro Mecsita noka He O3HaMEHOBarnocb MPUTOKOM crpoca Ha
pybnesble obnurauun. HecMoTps Ha ynydlieHuWe NMKBUMOHOCTU B CUCTEME,
PbIHOK OKasancs He roToB K POCTY — 3aTshKHas KOpPpeKuns Ha pbiHke Treasuries
yAepXUBaeT Y4aCTHUKOB OT aKTUBHbIX AENCTBUN.

[dononHuteneHoe paeneHve Ha pybneeBble ob6nuraummM HaknagbiBaet
yBEPEHHOE YKpEMNneHue [onnapa, BbIPOCLLEro MpoTMB pybns ¢ Havana
mMecsua noytn Ha 20 Koneek.

AHacmacus 3anecckas, zal_av@uralsib.ru

NMonuTuka

MyTuH 3aBepun, YTO HbIHEWHUMA NONIMTUUYECKUM
Kypc coxpaHutca nocne 2008 r.

HbiHewHss nonutuka Kpemna umeeT NONHYyK NOAAEPXKY Y HaceneHus,...
XoTa 3aBepeHuss npeavpeHTa [lyTMHa He MOryT MOMHOCTbI0 pas3BesTb BCE
onaceHusi HBECTULMOHHOTO coobLLEecTBa, CBA3aHHbIe ¢ nepedaden Bnacti B 2008
r., MOCKOMNbKYy OOMbLUMHCTBO >XenaeT 3HaTb WMA MPeeMHuKa, BCe e
yBepeHHOCTb [lyTMHa B MNPOJOIIKEHWM  HbIHELUHEro  MOSNIUTUYECKOrO WU
9KOHOMMWYECKOro Kypca rfocrne crnefylwmx BblIGOPOB SBMNSETCA MNO3UTUBHbLIM
haktopom. Croa [NyTMHa noATBEPXAAIOT HaLly TOYKY 3PEHUS O TOM, YTO
cMeHa Bnactu B 2008 r. nponget rnagko. Mbl Takke cuuTaem, 4To cTpaHa Bpss
N1 y3HaeT MM MPeAnoYTUTENbHOrO ANs BMACTHOW SnuThl kaHaupata Ha

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA

11 okTabpa 2006 roga



Fi _ YPANCUB
ixed Income Dally f \N ®UHAHCOBAS KOPMOPALIWS
Ay

NpPe3naeHTCKUIA NOCT OO0 TeX Mop, NMoka He NporayT napriaMeHTCKue Bblibopbl B
aekabpe 2007 r.

...cuutaet Bnagumup I'IyTVIH. B mHTepBblo Hemeukon rasete Sueddeutsche
Zeitung, koTopoe ObINO onybGrnMKkoBaHO BYepa B NpeaaBepun oduumanbHoro
BM3NUTA POCCUMICKOro npe3unaeHTa B epmanuto, Bnagumup MyTvH Bbipasun
TBEPAYI YBEPEHHOCTb B TOM, YTO Oyaywmin npesmaeHT Poccu, KTo 6bl MM He
cTar, He CMOXET He MPOJOSKUTE HbIHELLUHWI MOMUTUYECKUIA U SKOHOMUYECKUIA
Kypc. MNytnH gobaBun, 4To ero yBepeHHOCTb OCHOBaHA Ha BLICOKOM YPOBHE
noaaepKkn, KOTOPYD MMEET HbIHELLHSIA nonuTuka Kpemns cpeau HaceneHus
CTPaHbl.

TpeTun Npe3npeHTCKMIA CPOK NOKa He BO3MOXEH. MpeanaeHT MyTMH BHOBb
3asABUI1, YTO HE HaMepeH 0annoTUpoBaTbCA Ha CrieaylLwWwuin NPe3vaeHTCKUM
cpok B 2008 r., Tak Kak AOns 3TOro HeobXoAMMO BHECTU MW3MEHEHUs1 B
KOHCTUTYLMIO Poccuu, a OH BbICTYNaeT MPOTUB M3MEHEHUSI OCHOBHOIO 3aKoHa
CTpaHbl.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

3KOHOMMKA

LB P® BbiCTynuUn NpPpOTUB YBENTUYEHUSA
rocyaapctTBeHHbIX pacxonos

HeoxupaHHbin kommeHTapum ot LB P®.. Kommentapun LB P® no
nonuTnyeckum npobnemMam — u3 psiga BOH BbIXOASILLMIA Cryyal, a BOMPOC O
TOM, yBeanleaTb N1 NpaBUTENbCTBY pacxodbl, 6e3ycrnoBHO, OTHOCUTCA K HEKOHMPONUPYEMLIS MPAGUMENLCMEOM
nonutuyeckon cdepe. Mexay tem LIB P® Hapywunn HernacHyo Tpaguumio u, pacxodbl, 803MOXHO, HauGoNLWas y2po3a
BeCbMa TOYHO BbIOpaB BpeMs — nepen BTOPbIM YTEHMEM NpoekTa OrogxeTa Ha docmuzHymoii MaKpO3KOHOMUYECKULI
2007 r B lyme, — Bbickasancs npoTuB yBenuyeHust 61omxeTHbIX pacxoaos. Mel cmabunbHocmu

NnofHocThbo  pasgensiem MHeHne LB P® un MuHdwmHa o0 TOM, uTO
HEKOHTPONMMpPYeMble MPaBUTENbCTBOM pacxofbl, BO3MOXHO, Havbonbluas
yrpo3a JOCTUIHYTOW MakpO3KOHOMUYECKUiA cTabunbHocTn Poccun.

Mb1 nonHocmsbio pasdesnsieM MHeHue LB P®
u MuHgpuHa 0 mom, Ymo

..[l10 BOMNPOCY O nNpaBuUTEeNbCTBEHHbIX pacxoAaax... BbicTynas B4yepa Ha
3acefaHun gymckoro KomuTeTa no KpeauTHbIM OpraHu3auusm, nepsbii BuLe-
npembep LB P® Anekcen YniokaeB 3asBui, 4To, NO oOueHkaM 6aHka,
yBENUYEHNE NpPaBUTENbCTBEHHbIX pacxogoB Ha 300 mnpg py6. Bbiwe
nNpeaycMOTPEHHOIO MNPOEeKTOM BrogKeTa YpOBHS BbI30OBET [OOMONMHUTENbLHYHO
uwHdbnaumo B 0,5% 3a rog, yBenuueHune pacxopoB Ha 500 mnpg pyb. —
uHdpnaumo B 1%, a Ha 800 mnipg py6. — B 1,5%. YniokaeB OTMETUI, YTO, XOTSH
OOMOMHUTENbHbIE  pacxodbl  MOTYT  MOSIOKUTENbHO  OTPa3nTbCst  Ha
9KOHOMUYECKOM POCTe, AaHHbIN adpdeKT Bpaa Ny 6yaeT oLyTUMbIM.

...CBOEBpeMeHeH n 060CHOBaH. O6cyxaeHne Oymon npoekTa 6omketa-2007 .
BO BTOPOM YTEHWW 3anfaHupoBaHO Ha cerogHs. B nepBom uTeHuw,
cocTosiBlWeMcs 22 ceHTAbpsi, NpaBUTENbCTBO A0BMMOCH  3HAYUTENbHbIX
ycnexoB — [lyma yTBepauna ocHOBHble napameTpbl Gogxketa 6e3 namMeHeHui.
3a nocrnegHune Tpu Hedenu TpeboBaHWA CO CTOPOHbI MapraMeHTa yBenMuuTb
rocpacxodbl ctanu 6Gonee HacToMuMBbIMU. PaHee Ha Tekywen Hegene
npe3vaeHT Bnagumup MyTvH Takke npuHsn ydactue B Aebartax, 3asiBuB, YTO
rocygapcTBeHHble pacxoabl Ha 2007 r. HeOBXOAYMO OCTaBUTL B 3arnaHUPOBaHHbIX
pamMkax.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

EBPA3

MporHos pe3aynbTarosB 3a | nonyroaue 2006 r.
no MC®O: oxxupaaroTCcAa BbICOKMEe noKasarenu

CunbHbie pe3ynbTaTtbl cAenakoT AelweBU3HY KOMMNaHUN eLle Oonee oquM.quﬁ.
Oxunpaemble BbiCOKMe buHaHCOBble mnokasatenu 3a | nonyrogve 2006 r. no
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MC®O, obycrnoBneHHble pOCTOM MPOU3BOACTBA U LiEH Ha CTanb, MOryT cTaTb
CTMMYJIOM K POCTY KOTMPOBOK akuuin EBpasa. Mbl cumtaem akuum KOMMaHuu
NYyYWNM  WMHBECTULMOHHBIM MHCTPYMEHTOM, M3 TexX KOTOopble MO3BOMSAKT
BbIMrpaTb OT pPOCTa POCCUIACKOIO CTPOMUTENBbHOrO pbiHKA. [lo wtoram |l
nonyrogum 2006 r. Mbl OXuOaem [anbHENLEero YcurneHuss (UHaAHCOBLIX
nosuvuunn Espasa.

| nonyrogue 2006 r.: EBITDA pgomxkHa BbipacTh Ha 38%, peHTabenbHOCTb —
TaKkKe ynyqywwurtbcs. 3asTpa, 12 okTabps, EBpas nnaHupyeT onybnukosaTb
KOHCONMAMpPOBaHHble (buHaHcoBble pesynbTaTel 3a | nonyrogne 2006 r. no
MC®O. o Hawwum nporHosam, BbIpyYKa KOMMaHWM yBenuuntcsa Ha 29%
c ypoBHs |l monyrogusa 2005 r. 6narogaps pocTy MpOM3BOACTBa CTanu 3a
OTYETHBbIA Nepuof M LeH Ha ctanb Bo |l kBapTane 2006 r. EBITDA, kak Mmbl
oxugaem, yeenmumtca Ha 38% no cpaBHeHuto C nokasaternem |l nonyrogms
2005 r., Hopma EBITDA npub6aBut 2 n.n. n coctaBuT 28%, uncras npubbinb
BblpacTeT Ha 84% c yposHs | kBapTana 2006 r. go 540 mnH gonn.

Oxxupaertcs POCT BbIPYUKM...

MporHo3 dmHaHCcoBbLIX nokasatenen 3a | nir 2006 r no MC®O0, mnH gonn.

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA

In/r05 1ln/r05 In/ro6n MporHo3 Mporxo3 I n/r 06 MporHo3
YPAJICUB u3m.3anir,% u3m.3arog, % KoHcencyc w3m.3an/r, %
Bbipyua 3632 2876 3703 29 2% 3645 27
CebecronmocTb peanusatum (2251)  (1909) (2.346) 23 4% -
Banogas npubbinb 1381 968 1357 40 (2%) -
ObLume 1 aaMuH. pacxofs! (334) (324) (444) 37 33% R
CoumanbHble pacxofbl (36) (40) (43) 7 19% -
[MoTepy OT BbIOLITUS OCHOBHBIX (hOHAOB ®) (16) - R R
CnucaHue akTMBOB 0 0 R R
[Mp1BbING/(yBbITOK) OT U3MEHEHNS BaNIOTOOBMEHHOTO Kypca, HETTO )} ) R R
[poyne onepaLyoHHble 4oX0AbI/(pacxodbl), HeTTo 5 2 - - -
EBITDA 1119 ™ 1023 38 (9%) 976 32
OnepauvoHHas npubkInb 1005 579 870 50 (13%) -
TTPOLIEHTHBIV [JOXOA, HETTO (62) (66) (72) 10 18% R
Tlonn npubbinn/(yBbITKOB) OT CBA3aHHBIX CTOPOH 41 4 21 - -
(Y6bITOK)/OXO0A OT NoraLleHne 3a80MmKEHHOCTM 1 - -
[loxo oT (hHAHCOBLIX aKTUBOB - () - -
[poyas BHeonepaLoHHas NpuobInb/(yObITOK), HETTO 1) 10 - - -
Mpunbbink Ao Hanoros 985 534 818 53 (17%) -
Pacxopbl Ha Hanor Ha npubbinb (256) (220) (229) 4 (11%) R
[lons MeHbLUMHCTBA (17 1) (49) 135 (58%) R
“ucran npudkink 612 293 540 84 (12%) 506 73
WcemoyHuku: Egpas, ouerka YPAICUba
..M peHTabenbHocTN
KniouyeBble nokasatenu peHtabenbHocTH, %

In/r05 1ln/r05 In/ro6n MporHo3 MporHo3 I'n/r 06 MporHo3
YPAJICUB n3m.3anir,% u3m.3arog, % KoHcencyc u3m. 3an/r, %

Hopwma Banosoit npubbinu 38,0 33,6 36,6 3,0 (14)
Hopwma EBITDA 30,8 258 27,6 18 (3,2) 26,8 1,0

Hopma onepaloHHoit npubbinu 21,7 20,1 235 34 4,2)

Hopma npubbinu o Hanoro 271 18,6 22,1 35 (5,0)
Hopwma uucToit npubbinu 16,9 10,2 14,6 44 (2,3) 13,9 37

Kupunn Yytiko, chu_ks@uralsib.ru
Amumputi CmonuH, smolindv@uralsib.ru

UcmoyHuku: Egpas, oueHka YPAICUbBa
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EBPA3

Mpoussoacteo B Il kBapTane 2006 r. HEeCKoONbKO
COKpaTMnochb

MpousBopcTBo cTanenpokara B Il kBapTane 2006 r. He 3MeHUNOCb. Buepa
EBpa3 onybnukoBan npou3BoACTBEHHble nokasaTenu lll kBapTana, cormacHo
KOTOpbIM MPOU3BOACTBO CTanenpokata MoYTU He W3MEHWNOCb C YPOBHS
npegpigywiero keaptana v coctaBuno 3,7 mnH T. [lpousBoacTtBo cranwu
cHU3nnocb Ha 4% [0 4 MINH T, @ NPON3BOACTBO YyryHa — Ha 1% no 3,3 MnH T.
MpounssoacTtBo yrnst Ha Kysbaccyrne, B koTopom EBpasy npuHagnexut 50%,
cokpaTunoch Ha 7% C ypoBHsi npeapiayLuero ksaptana 4o 3,9 MiH T.

He6onbwoe cHuXxXeHue ¢ ypoBHA
npeabiAywiero Keaprana

npOMSBOACTBEHHbIe AaHHble EBpasa
lke.05 1lks.06 Illke.06 W3sm.paks.,% MWU3m.3arop, % 9mec.05 9mec.06 WM., %

Mpokat 29 37 37 0 299 89 10,8 223
Cranb 32 42 4,0 (35) 252 10,2 12,0 17,6
Yyry 25 33 33 0,7) 29,1 85 9,7 13,8
Arnomepart 2,1 22 23 0,7 79 6,7 6,6 (2,6)
Oxarbilum 1,0 15 15 (0,1) 46,3 38 44 17,7

UemouHuku: Egpas, oueHka YPA/ICUBa

BHywutensHbin poct ¢ ypoBHs Il kBaptana 2005 r. Onaropaps
KOHcOnMuaauMM HOBbIX aKTUBOB. HecmoTps Ha pgoBonbHo crnabble
KBapTanbHble ycrnexu, pocT C Hayana roga CMOTpUTCS ropasgo nydwe. Tak, 3a
9 mecsues 2006 r. npon3BoACTBO cTanu BbIpocro Ha 18% ¢ ypoBHS 9 MecsueB
2005 r. go 12 mnH gonn., NPoM3BOACTBO cTanenpokata — Ha 22% go 10,8 mnH
T. Bnpouem, Takoe 3ameTHOoe yBenuuyeHue MNPOM3BOACTBA CTanu CBA3aHO C
nokynkon uvewckmux komnaHun Palini e Bertoli u Vitkovice Steel B Il n IV
kBapTanax 2005 r. cooTBeTCTBEHHO, a Takke C 3anyckom Ha 3anCube HoBoW
MaLUMHbI MO NPOU3BOACTBY CNsi60oB MOLLHOCTLIO B 2,5 MIH T B Hosibpe 2005 .

Kupunn Yytko, chu_ks@uralsib.ru
Amumputi CmonuH, smolindv@uralsib.ru

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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PUHAHCOBAA KOPMOPALIWA
1]
‘J /

KynoHHas ToproBbIit 7 Cnpen,
j — . M oq’pT OGBEM, pys. MH e

KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix obnumraumi

FOCKOMMaHun

Ak 1070 11,00 01.0ex.06 01.0ex.08 26,1

Anxk-2 1500 11,00 || 01.cbes.07 01.cpeB.10 40,3 111,45

Anxi-3 2250 9,40 15.0kT.06 15.0k1.10 48,9

Anx-4 900 8,70 01.Hos1.06 01.cpeB.12 64,7 106,00 = 107,00

Anx-5 2200 7,35 15.0kT.06 15.0kT.12 732

Anxk-6 2500 7,40 15.0kT.06 15.mon.14 94,5

Anxk-7 4000 7,68 15.anp.07 15.mon.16 118,9

Anxk-8 5000 7,63 15.map.07 = 15.map.14 | 15.10H.18 90,4 142,2

BTb-4 5000 6,50 22.map.07 19.map.09 29,7 BBB/Baa2

BTB-5 15000 6,20 26.0k1.06 = 26.anp.07 | 17.0kT.13 6,6 85,5 BBB/Baa2

BTE-6 15000 6,50 18.0kt.06 | 20.m0m.07 | 06.10n.16 94 | 1186 BBB/Baa2

lasnpom-3 10 000 8,11 18.57HB.07 18.5HB.07 33 100,85 0,04 15128 508 100,81 100,93 4,97 488 804 | 027 BB+/Baa2 Al 91
lasnpom-4 5000 8,22 14.ceB.07 10.ceB.10 40,6 104,31 || -0,03 157619 106 104,30 | 104,35 6,87 788 293 BB+/Baa2 Al 80
lasnpom-5 5000 7,58 10.anp.07 09.0k1.07 12,1 101,91 0,05 16331063 101,90 = 101,94 5,66 536 744 094 BB+/Baa2 Al 36
la3npom-6 5000 6,95 08.cpe.07 06.a8r.09 344 100,69 || -0,01 6952343 | 100,60 = 100,70 6,78 6,90 | 247 BB+/Baa2 Al T7
Tuopo-OrkK 5000 8,10 03.5H8.07 29.moH.11 574 103,15 || -0,02 || 131444696¢ 103,10 = 103,17 743 785 387 17
MO3CK-1 6000 8,05 13.map.07 06.ceH.11 59,7

PXO-2 4000 7,75 06.1ex.06 05.nex.07 14,0 100,96 BBB-/Baa2 A
PX0-3 4000 8,33 06.1ex.06 02.nex.09 383 104,40 | -0,03 76213044 | 10420 = 104,50 6,86 798 278 BBB-/Baa2 Al 83
PX0-4 10 000 6,59 14.nex.06 14.m01.07 82 100,50 || -0,06 1005 100,51 100,60 5,89 570 656 064 BBB-/Baa2 Al 79
PXO-5 10 000 6,67 26.5HB.07 23.5H8.09 279 100,03 || -0,02 154 926 45¢ ' 100,00 = 100,05 6,76 6,67 || 203 BBB-/Baa2 Al 101
PX0-6 10 000 7,35 15.Ho51.06 10.Hos1.10 49,7 101,60 0,00 602683902 101,55 @ 101,65 7,01 723 343 BBB-/Baa2 Al T7
PXO-7 5000 7,55 15.Ho51.06 07.Hos1.12 74,0 102,69 | -0,03 48435276z 102,60 = 102,70 7,12 735 480 BBB-/Baa2 Al 70
®CKESC 5000 8,80 19.8ex.06 18.aex.07 14,5 102,85 = 104,00 B+/Baa2(P) A

®CK ESC-2 7000 8,25 26.1ex.06 22.mo0H.10 45,0 103,80 | -0,10 21455150C | 10365 @ 103,85 7,19 795 317 B+/Baa2(P) Al 100
®CK ESC-3 7000 7,10 15.0ex.06 12.nex.08 26,5 100,39 || -0,03 402083 17¢ | 100,37 | 100,42 7,02 707 | 193 B+/Baa2(P) Al 142
Cbipbe

BenoH 1500 9,10 06.7ex.06 03.10H.08 322 100,61 100,88

Nrepa 1200 9,75 07.nex.06 07.nex.07 14,1 101,37 || -0,03 28345941 101,36 = 101,40 8,64 962 | 1,05 328
Kokc 3000 8,95 18.51B.07 16.10n.09 337 101,17 0,08 1012 101,08 = 101,17 8,64 885 234 264
Tlykoitn 6000 725 21.H05.06 | 20.Hos1.07 | 17.H05.09 135 378 101,55 0,10 54872045 101,40 | 101,55 | 587 6,80 7141 270 BB+/Baa2 Al 76
HK AnbsHc 3000 8,92 21.map.07 | 18.ceH.09 = 14.cen.11 35,8 60,0

Hosarak 1000 9,40 30.Ho1.06 30.Ho1.06 1,7 BB-/Ba2

PyccHedtb 7000 9,25 15.0ex.06 = 12.nex.08 = 10.;ex.10 26,5 50,7 101,15 0,04 222003887 101,18 | 101,24 = 883 914 | 1,88 325
CY3K-2 1000 8,50 16.Ho51.06 15.¢eB.07 43 99,50 | 100,04 C
THK-BP 3000 15,00 || 28.H0s.06 28.H051.06 16 101,50 BB+/Baa2 A
YamyptHethTnp 1500 9,50 01.0ex.06 = 01.nex.06 = 01.map.08 1,7 16,9 100,11 || -0,03 2903130 100,05 | 100,16 = 895 863 949 0,13 525
MeTannyprus

Amypmetanr 1500 9,80 01.map.07 26.¢be.09 29,0 101,71 0,18 55229050 101,73 = 101,75 9,64

Manp 500 12,30 || 02.518.07 03.anp.07 58 100,50 0,06 675360/ 100,50 = 100,60 1169 @ 11,18 1224 | 043 710
Makew-Mpynn 3000 11,25 || 15.map.07  13.cen.07 | 12.map.09 11,3 295 98,23 0,04 3200223 98,16 98,20 | 13,76 1329 1145 | 0,78 850
Meuen 5000 8,40 20.0ex.06 | 16.m0H.10 | 12.m0H.13 448 81,2 100,60 || -0,05 61927055 100,50 | 100,62 & 837 835 302 Bl 219
HuxHe-Nexckoe-1 400 16,00 || 09.1B.07 = 09.5HB.07 | 08.ut0m.08 30 212 101,40 0,88 311298 | 100,80 = 101,20 | 10,22 985 1578 | 0,24 624
PycAn®uh-2 5000 8,00 20.Hos1.06 20.mait.07 74 100,50 NR
PycAn®uh-3 6000 7,20 21.map.07 21.ceH.08 237 99,90 | -0,10 18001981 99,81 100,40 7,38 721 1,73 NR' 209
Cesepcrans 3000 8,10 28.0ex.06 28.1i0H.07 8,7 BB-/B2 A-

TYM-2 1000 9,75 02.0ex.06 | 02.1ex.06 = 02.nex.07 18 13,9 100,01 || -0,09 34321716 100,05 || 9,74 9,95 936 975 1,01 460
Xaitnewg Fong 750 12,75 || 03.518.07 02.arp.08 18,0 100,00 0,08 240 000 100,00 12,75

TeNeKOMMYHMKauun

BonraTen-2 3000 8,20 05.0ex.06 | 02.1ex.08 | 30.Hos.10 26,1 50,4 100,95 || -0,06 352037 14C 100,95 | 101,10 & 7,85 812 189 B+ B+ | 230
BonraTen-3 2300 8,50 05.nex.06 30.Ho.10 50,4 102,20 | -0,03 20667738 10220 @ 102,25 7,84 832 267 B+ B+ | 180
BonraTen-4 3000 7,99 12.0ex.06 | 10.ceH.09 = 03.ceH.13 35,5 84,0 B+ B+
[anbcesab 1000 13,00 15.Ho5.06 15.Ho9.06 1,2 100,40 100,90 B
[Jlanbcasias-2 2000 8,85 06.0ex.06 | 04.moH.10 | 30.mait.12 444 68,6 101,74 || -0,61 92027000 102,10 | 102,50 | 843 870 || 295 Bl 229
[anbcesiab-3 1500 8,60 06.0ex.06 03.110H.09 32,2 101,30 101,40 B
MrTC-4 1500 7,10 25.0k1.06 = 25.amp.07 | 22.amp.09 6,6 30,8 100,80 || -0,04 20160/ 100,09 = 100,80 | 5,65 540 7,04 | 051 BB-/Ba3 = B+ 89
MrTC-5 1500 8,30 28.H051.06 = 29.mait.07 | 25.mai1.10 77 441 BB-/Ba3 = B+
Merachoh-2 1500 9,28 11.0kT.06 11.anp.07 6,1 BB- B+
Merachoh-3 3000 9,25 17.0kT.06 15.anp.08 18,4 BB- B+
C-3Ten-2 1500 7,50 03.5H8.07 03.01.07 119 100,12 0,05 42004200 100,10 | 100,20 7,54 573 749 070 B+ Bl 244
C-3Ten-3 1500 9,25 30.H051.06 = 28.cbeB.08 | 24.cdbeB.11 16,9 533 102,35 | -0,10 121797 7,66 9,04 | 125 B+ Bl 220
CubupbTen-4 2000 12,50 04.a1B.07 05.1m0n.07 8,9 103,60 103,83 B
CubupbTen-5 3000 9,20 27.01.06 25.anp.08 18,8 102,05 @ 102,17 B
CubupbTen-6 2000 7,85 22.map.07 . 23.ceH.08 | 16.cen.10 238 47,9 100,10 0,07 5005000 9995 | 100,14 = 7,90 784 172 B 260
CubupbTen-7 2000 8,65 22.Hos1.06 20.mait.09 318 101,57 0,37 2139143 101,55 = 101,80 8,12 852 | 225 Bl 214
CMAPTC-2 500 10,00 26.1ex.06 26.m0H.07 8,6 99,50 99,70 B-
CMAPTC-3 1000 14,10 || 03.anp.07 = 05.0kt.07 | 29.ceH.09 12,0 36,2 99,50 0,04 497500 99,41 99,50 || 15,07 14,521 1417 || 0,83 B-| 979
TatTenexkom 600 11,75 06.H01.06 06.mait.07 6,9 100,18

YpCi-4 3000 9,99 02.Hos1.06 01.Ho.07 12,9 102,80 | -0,03 40062400 102,71 102,87 7,32 972 099 B+ B+ | 200
YpCW-5 2000 9,19 19.0k.06 17.anp.08 18,5 102,00 | -045 102000 102,00 792 9,01 | 137 B+ B+ | 241
YpCW-6 2000 8,20 23.H051.06 | 20.H0s1.08 | 17.Hos.11 257 62,1 100,50 = 100,90 B+ B+
YpCi-7 3000 8,40 20.map.07 = 17.map.09 = 13.map.12 296 66,0 B+ Bt
Llentpten-4 5623 13,80 || 18.des.07 21.a8r.09 349 114,48 0,10 78990631 11445 = 11448 8,19 12,05 | 2,64 B- Bl 222
LlenTpten-& 3000 8,09 06.map.07 | 08.ceH.08 30.a8r.11 23,3 59,5 B- B

0TK-2 1500 10,50 || 07.cbes.07 07.¢pe.07 4,0 100,75 0,00 10392835 100,73 | 100,90 823 8,02 1042 031 CCC+/Caal B- 403
OTK-3 3500 10,90 || 09.amp.07 = 09.0kt.07 | 10.0kT.09 12,1 36,5 102,19 || -0,09 35737681 102,16 | 102,27 | 874 851 1067 | 0,91 CCC+/Caal B-| 345
t0TK-4 5000 10,50 13.4ex.06 09.aex.09 38,5 102,59 0,02 32192675 10250 @ 102,69 8,83 10,23 | 1,66 CCC+/Caal B-| 302
notpe6uTenbCkue ToBapbl

Bantuka 1000 8,75 21.Hos.06 20.Hos.07 135 101,40 | -0,15 9227401 101,11 7,54 863 1,02 Al 219
BanTumop-2 800 11,65 16.H05.06 | 16.H0s.06 = 15.mai.08 12 194 100,09 = 100,20 C+

BBA-2 3000 9,00 20.nex.06 15.8ex.10 50,9 103,56 || -0,09 18609715 103,00 8,14 869 | 344 B+B3 | B+ 190

C1



DWHAHCOBAA KOPMOPALIUA

Fixed Income Daily 11 OxTa6pb 2006 O\\ YPAANCUB

PbIHOK py6neBbix obnuvraumi

[ A [ Meouespo | Mmuem
KynoHHas ToproBblIit Cnpen,
N o pvo1 Ypan
L cTaBKa, % KynoHa ochepThl od)pT o6nem, py6. nokynka | npogaxal| odpr. TeKyw,. S&P/IM 6n

KOPMOPATUBHbIE OBJTUTALIUN (npoaonxeHue)

WHTep6pto-2 4000 8,00 15.ceB.07 13.a8r.09 34,6 A-
KpBocTok 1500 11,50 || 25.0peB.07 25.¢beB.07 46 100,95 | -0,10 15167162 100,95 & 101,12 9,02 878 11,39 | 0,36 Bl 469
Kpucrann 500 12,00 || 08.des.07 08.cpe.07 4,0 100,45 = 100,65 B-
Hupan-2 1000 10,80 15.Ho4.06 16.main.07 73 C
Hytpurex 1200 11,00 12.0ex.06 | 12.moH.07 = 09.1t0H.09 8,2 324 100,18 100,25 B

OCT-2 1000 12,90 || 09.H0s.06 = 10.mait.07 | 08.mai.08 71 19,2 99,75 | -0,10 4189500 99,75 | 100,00 /& 13,67 12,631 1293 | 0,51 C+ 881
Oreullek-2 1000 10,25 || 20.peB.07  21.aBr.07 | 17.ceB.09 10,5 28,7 99,50 99,98

OvakoBo-2 1500 8,50 15.map.07 11.cen.08 234 9929 | -0,06 1167706 99,05 99,35 9,22 856 128 B-1| 390
nnT-2 1500 1,00 26.map.07 23.map.09 298 C
MpaimfoH 1000 12,50 10.Hos1.06 10.Hos1.06 1,0 100,08 || -0,07 726613 98,75 1191 11,31 1249 | 0,08 C+ | 833
Tanocto 1000 10,00 09.map.07 | 14.ceH.07 | 06.map.09 1,3 29,3 99,85 100,24

Yepkusoso 2000 8,85 05.0ex.06 | 02.0ex.08 = 31.mait.11 26,1 56,5 24975000 99,80 ' 100,00

J0KO-2 1500 10,50 || 26.51B.07  26.5HB.07 | 22.5HB.10 36 40,0 100,22 | -0,13 10573600 100,20 | 100,40 | 9,86 953 1048 | 028 C-| 575
HOHUMUNK 2000 9,75 13.map.07 = 08.cen.09 = 06.ceH.11 35,5 59,7

TOproBns

AsToMMp 1000 11,66 || 06.map.07  11.cen.07 | 01.ceH.09 11,2 352 100,00 0,00 1000000 99,90 & 100,15 || 11,75 11,31 11,66 | 0,81 649
ANNU-UHBecT 1500 10,99 23.¢beB.07 |  29.a8r.07 21.a8r.09 10,8 34,9

Anekv 36,6 3000 9,89 02.5H8.07 | 03.10m.08 | 30.ut0H.08 21,1 33,1 10 127 000 101,00

Apbart-Tpectink 1500 10,50 22.0ek.06 = 22.m0H.07 | 20.m10H.08 85 20,6 100,00 100,20

Buktopust 1500 9,90 01.beB.07 | 01.coeB.07 | 29.51B.09 38 28,1 100,00 0,00 90000/ 100,03 = 100,15 | 10,05 972, 990 029 589
[Jletckuit Mup 1150 8,50 08.cpe.07 29.5HB.15 101,1 98,60 99,25

[x3dCu-2 1200 13,00 05.0ex.06 | 26.0ex.06 = 04.nex.07 26 14,0 100,60 = 100,70 B-| C+

[vkas Opxupes 1000 11,30 12.0kt.06 = 12.anp.07 | 09.anp.09 6,1 30,4

[uken 3000 9,25 22.map.07 17.map.11 54,0 98,75

EBpocepsuc 1500 14,00 19.0ex.06 | 19.nek.06 = 18.nek.07 23 14,5 7422940 100,07 100,35

EBpoceTb-2 3000 10,25 05.0ek.06 = 07.aex.07 | 02.mi0H.09 14,1 32,2 100,15 100,34

WHkom-Naga 700 17,00 || 23.H0s.06 = 14.nex.06 | 22.Hos.07 22 13,6 101,00 0,46 2121/ 100,30 = 100,89 | 593 571 16,83 | 0,17 C 213
WHkom-Napa-2 1400 11,75 17.H05.06 | 16.beB.07 = 12.coeB.10 43 40,7 99,91 100,00 c
Koneiika 1200 9,75 19.0ex.06 = 19.1ex.06 = 17.1i0H.08 23 20,5 100,40 = 100,70 B- B
Koneiika-2 4000 8,70 22.H051.06 = 18.cheB.09 | 15.cheB.12 28,7 65,1 99,37 | -0,03 63609294 | 99,35 99,39 || 9,30 876 | 196 B- B/l 348
IaBepHa 1000 11,25 12.0k1.06 | 12.anp.07 = 08.anp.10 6,1 425

Martut 2000 9,34 22.Hos1.06 19.Hos1.08 257 101,75 = 102,10

Mapta-®uHaHc 700 14,84 || 23.H05.06 22.mait.08 19,7 102,50 0,34 19389500 102,12 | 102,50 13,47 14,48 | 1,36 801
MapTa-®uHaHc-2 1000 11,75 06.0ex.06 | 07.moH.07 = 06.0ek.09 8,0 384 99,42 0,02 2162385 99,40 99,45 || 13,00 12,18 11,82 | 058 794
MapTa-®uHaHc-2 2000 13,00 | 01.¢peB.07 05.eB.08 = 02.amr.11 16,1 58,6 99,70 0,00 997000 99,50 99,70 | 13,54 13,04 | 1,11 812
Matpuua 1200 12,32 13.0ex.06 | 13.moH.07 | 10.1ek.08 8,2 26,4 99,31 99,40

MuP 1000 9,89 27.0ex.06 | 27.0ex.06 = 27.nex.07 26 14,8 100,11 0,11 13515000 99,90 @ 100,00 | 944 911 988 020 554
MoHeTka 1000 10,70 16.H08.06 = 15.H0A.07 | 14.mai1.09 13,4 31,6 99,50

[NepekpecTok 1500 8,15 09.a48.07 = 10.m0n.07 = 08.n10n.08 9,1 21,2 100,18 B
MNsTtepoyka 1500 11,45 15.Ho51.06 12.main.10 437 109,96 | -0,14 43984000 109,85 | 110,25 8,35 1041 | 3,12 BB-/B1 | B+ | 222
MNsTepoyka-2 3000 9,30 19.8ex.06 14.nex.10 50,9 103,94 0,00 2079842 10394 = 104,07 8,33 895 343 BB-/B1 | B+ | 210
CaHgait 3000 11,66 06.0ex.06 | 06.moH.07 | 03.5ek.08 8,0 26,2 100,95 || -0,05 50475/ 10095 @ 101,18 | 10,33 9,73 11,55 | 0,60 528
CronnyHble racTpc 1500 8,60 22.¢beB.07 | 21.a8r.08 20.a8r.09 22,7 34,8 100,01 100,50

TexHocung 2000 9,50 30.Hos.06 = 29.main.08 = 27.main.10 19,9 442 99,00 99,75

CenbCKoe X03AHCTBO

ArpoxonauHi 1000 13,00 14.0¢1.06 | 14.m0n.07 = 18.m0n.09 9,2 33,7 101,00 101,20

oro-1 1100 15,50 21.0k1.06 22.anp.07 6,5 101,08 | -0,04 584219 | 101,01 101,10 1328 = 10,05 1533 | 040 C+ | 856
0ro-2 1200 12,95 || 26.pes.07  31.aBr.07 | 25.ceB.09 10,8 29,0 99,65 | -0,19 697 550/ 99,59 99,75 || 1395 | 13,55 | 1334 13,00 @ 0,76 C+ | 870
Pasrynsiit-1 2000 11,50 || 05.anp.07 = 16.amp.07 |  02.0kT.08 6,3 24,1 100,70 || -0,10 30716250 100,67 | 100,75 | 9,69 944 1142 047 500
Paarynsit-2 2000 10,25 03.anp.07 = 15.anp.08 = 27.ceH.11 18,4 60,4

ycnyru

MMK-TpaHcduHaH 650 11,50 11.948.07 = 16.9H8.07 = 10.10n.08 33 21,3 100,30 100,65

Mocobnraa 1000 10,75 22.0ex.06 21.0ex.08 26,8 102,25 102,50

PKC 1500 9,70 18.0k.06 | 17.0k1.07 | 15.anp.09 124 30,6 101,00 || -0,10 10201000C 100,95 & 101,10 | 8,84 9,60 | 092 353
PocuHtep-2 400 10,00 03.a1B.07 02.10n.08 21,0 90,00 102,00 C
PocuHtep-3 1000 11,00 01.0ek.06 = 01.nex.06 | 26.Hos.10 1,7 50,3 C
TpaHcnopT

KAAD-2 3000 11,59 || 23.H0.06 = 23.H05.06 | 22.mait.08 15 19,7 100,06 | -0,14 2905887 | 100,07 | 100,15 | 11,13 10,62 11,58 | 0,11 B-| NR|| 748
TpaHcaapc 2500 11,65 | 08.peB.07  09.aBr.07 | 05.ceB.09 10,1 283 100,42 = 100,50

OitptOHMoH 1500 13,00 14.H05.06 | 15.mai1.07 = 10.Hos.09 72 376 99,60 0,11 119837002 99,46 99,60 | 14,41 1346 13,05 051 952
t0Taitp 1000 10,65 || 22.H0s.06 22.Hos1.06 14 100,01 0,00 42980976 100,01 100,10 10,62 = 10,161 10,65 | 0,11 698
CTPOUTENLCTBO

AnamaHt 500 13,10 07.nex.06 05.10H.08 20,1 101,35 0,02 30405/ 101,20 = 101,35 11,91 12,93 | 1,40 B-| 647
AnamaHT-2 2000 11,25 || 23.H07.06 = 24.mait.07 | 20.mai.10 75 43,9 100,02 = 100,10 B-
TnMocCtpoit-2 4000 11,50 || 22.map.07 | 20.cen.07 | 17.map.11 11,5 54,0 101,31 0,04 45331290 101,20 = 101,45 || 10,25 992 11,35 085 498
JleHCreyCMY 1000 12,00 26.0k1.06 = 24.anp.08 | 22.amp.10 18,7 43,0 100,00 || -0,05 12100000 99,00 | 100,50 || 11,68 12,00 | 1,30 617
nce 1000 11,00 || 22.map.07  22.map.07 | 20.map.08 54 17,6 C+
Mupakc Mpynr 1000 11,50 || 20.cbes.07 19.a8r.08 22,6 101,01 || -0,01 50447990 101,00 = 101,20 10,63 11,39 | 1,58 B-|| 534
M-WHayctpus 1000 12,25 | 20.pes.07 21.a8r.07 = 16.ar.11 10,5 59,0 100,40 || -0,42 2312179 100,55 & 100,85 | 12,05 | 12,50 @ 11,55/ 1220 @ 340 627
MNMK-5 1120 10,20 || 21.H0s.06 = 22.mait.07 | 20.mai.08 75 19,6 99,38 0,09 611187/ 99,32 9948 | 11,73 11,131 10,26 | 054 C/| 679
CrpoiTpaHcra: 3000 9,60 27.0ex.06 25.110H.08 20,8 101,20 101,58

CY-155 1500 10,50 28.1ex.06 30.map.07 57 100,00 || -0,15 501001/| 100,00 = 100,19 1091 = 1047 10,50 = 042 C+ | 635
3HepreTMka

BallK1paH-2 500 9,50 22.¢beB.07 22.¢beB.07 45 100,03 | 100,82 B
Baluk1paH-2 1500 8,56 30.0ex.06 19.map.09 29,7 100,16 0,01 11802841 100,00 @ 101,00 8,76 855 205 B/l 285
OrK-5 5000 7,50 05.anp.07 | 01.0k1.09 | 29.ceH.11 36,2 60,5 B
JleHaHeprc 3000 10,25 19.0k.06 19.anp.07 6.4 101,01 || -0,03 25496473 101,00 = 101,15 8,40 7,86 10,15 | 049 B-1 369
MocaHepro-1 5000 7,54 20.map.07 | 15.ceH.09 = 13.cen.11 35,7 60,0 B-

MocaHepro-z 5000 7,65 01.map.07 | 23.deB.12 | 18.ceB.16 654 @ 1139 100,85 0,00 10085000 100,80 = 100,85 | 7,59 759 | 423 B- 132
CsepandH 500 10,50 01.map.07 01.map.07 47 C
TaTaHeprc 1500 9,65 15.map.07 13.map.08 173 102,25 102,55

Xumusa

KyitBblLueBasoT-2 2000 8,80 09.map.07 04.map.11 535 100,75 0,00 2015000 100,55 & 100,85 8,77 873 | 347 B-|| 253

C2
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PbiHOK py6neBbix obnurauui

Boinyck BbINycKa,
MIH. py6.

O6bem

KynouHas

cTaBka, %

m M

KOPMOPATUBHbIE OBINUTALIUW (npopomnxkeHue)

HUKOCXMUM
HWUKOCXMM-2
HKHX-3
HKHX-4
Canagar-2
MalLMHOCTPOEHME
BKM-®uHaHc
rT-TU-3
WPKYT-3

Mur

MUr-2
Motosunuxa
OM3-5

M3
MpomTpakTop
CaniotdH
CartypH

TB3-3

YB3

YB3-2
aBToONpPOM
ABTOBA3-2
ABTOBA3-3
A3

WxAsTo
KamA3-2
COK-AsTo
CC-AsTO
Npou3BOACTBO
ApHecT
ALBK-MHBecT-2
Bonra
rOT3K-2

OMK
PockoHTpakT
PycTekctunb-2
PycTekctunb-3
CanasarCrekrno
CanasarCrekno-2
Cao6Cokon
TMK

TMK-2

TMK-3

ytn3

ATX
(huHaHCbI
A6conior-2
la3baHk
Ta3npombaHk
3eHut
3eHuT-2
Vimnakcbak-2
VimnakcbaHk-3
KT duHakc
Macrepbatk-2

Homoc-6
Homoc-7
[Mpo6uaHecbaHk-5
PocBaHk
PCXBaHk
PCXBaHk-2
PTK ins-4
PTK-Nuanur-5
PycCraHg-3
PycCraHn-4
PycCraHa-5
PycCraHg-6
Cubakafem-2
Cubakafem-3
YBTB-1
XKp-2

XK®-3

1000
1500
2000
1500
3000

1000
1500
3250
1000
3000
1500
1500
1200
1500
3000
1500
1000
2000
3000

3000
5000
5000
1000
1500
1100
1500

600
500
1500
1500
3000
700
1000
1200
750
1200
600
2000
3000
5000
3000
1000

14,00
12,30
8,00
9,99
10,00

10,25
12,04
8,74
10,50
8,90
10,00
8,80
9,90
9,75
10,15
9,00
9,25
9,40
9,35

9,20
7,80
8,49
10,70
845
12,60
11,25

10,30
11,80
12,00
11,50
9,20

11,70
12,75
12,00
11,60
9,28

11,75
10,30
10,09
7,95

9,50

12,00

14.pex.06
16.H09.06
01.0ex.06
02.anp.07
14.H07.06

06.0ex.06
20.0k1.06
22.map.07
06.0ex.06
13.map.07
25.9H8.07
06.map.07
24.0kT.06
04.918.07
26.0ex.06
24.map.07
22.0ex.06
03.anp.07
04.anp.07

14.des.07
26.0ex.06
13.deB.07
14.map.07
23.map.07
26.0kT.06
25.9H8.07

25.0k1.06
21.Ho5.06
13.map.07
21.0ex.06
07.0ex.06
05.0ex.06
08.map.07
24.0k1.06
27.map.07
01.Ho5.06
23.H08.06
20.0k1.06
27.map.07
20.¢pes.07
20.0ex.06
27.0k1.06

01.918.07
21.Ho5.06
01.¢pes.07
24.map.07
15.0eB.07
20.0kT.06
11.H09.06
17.pex.06
24 Ho5.06
07.Ho5.06
30.Ho5.06
25.0k1.06
13.deB.07
21.0ex.06
08.map.07
15.0eB.07
19.nex.06
01.Ho5.06
14.des.07
06.0ex.06
22.Ho5.06
10.anp.07
15.0eB.07
21.¢pes.07
03.map.07
15.map.07
14.des.07
15.nex.06
07.0ex.06
26.0kT.06
14.H09.06
21.0ex.06

16.a8r.07

30.map.09

27.0ex.06
20.0kT.06

06.110H.07
14.map.08
30.u0n.07
03.ceH.09
24.m0n.07
12.m0n.07
26.0ex.06
24.map.07
01.10n.08

03.0kT.07

14.deB.07
26.1m10H.07
14.deB.08

26.ceH.08
26.0kT.06
25.918.07

25.anp.07
21.Ho5.06

25.m101.07

01.Ho5.07

31.0k1.07

27.map.07
19.deB.08
18.1i0H.08

27.0k1.06

04.m0n.07
21.Ho5.06

21.anp.07
16.main.07
22.0ex.06
25.main.07
06.¢pes.07
30.a8r.07

25.0ex.06
19.pex.07
18.pex.07
14.deB.07
06.0ex.06

20.a8r.07

15.map.07
23.a8r.07
15.1i0H.07

26.anp.07
15.mai1.07
22.map.07

14.pex.06
16.a8r.07
01.cen.07
26.map.12
10.H05.09

04.1101.08
18.anp.08
16.cen.10

03.110H.09
06.ceH.11
22.518.09
30.a8r.11

21.m0n.09
03.110n.08
25.0ex.07
23.map.08
18.1i0H.10
30.ceH.08
05.0kT.10

13.a8r.08
22.M04.10
08.cpes. 11
14.map.07
17.cen.10
24.anp.08
21.918.10

29.anp.09
20.mai1.08
13.map.07
18.1i10H.09
12.1i0H.08
04.cen.07
05.map.09
20.0kT.09
25.map.08
28.0kT.09
22.Ho5.07
20.0kT.06
24.map.09
15.0eB.11
16.1i0H.10
24.0kT.08

30.110H.08
25.H05.08
27 amB.11
24.map.07
16.deB.09
20.anp.08
13.H02.09
18.nex.08
23.mai1.08
09.aer.08
23.¢peB.12
25.anp.07
13.deB.07
21.0ex.10
07.cen.11
16.a8r.07
16.1i10H.09
29.anp.09
15.deB.09
04.110H.08
16.0es.11
08.anp.08
12.a8r.10
22.a8r.07
03.map.08
09.cen.10
09.cpes. 11
12.pex.08
04.110H.09
24.m0n.08
11.mai1.10
16.cen.10

10,3

30,1

129
129
56
16,6
20,6
0,6

89

25
14,5

14,5

42

10,5

22
10,3
10,9
66,5
37,6

20,1
185
479
322
59,7
278
59,5
338
211
14,7
17,7
44,9
24,0
48,5

224
45,0
52,7

479
18,7
40,0

311
19,6

32,7
204
11,0
29,2
36,9
17,7
371
13,6

29,9
53,0
448
248

Lena

101,23

104,76
105,73

100,04
101,64
101,00

100,69

99,75
100,10
100,50

100,29
100,49

100,62
100,16
100,22

99,74

100,07

101,15
99,97

98,27
98,34

100,25
100,10
101,14
100,39
102,63

99,44
100,14

100,60

100,23
100,10

102,15

100,98
101,63
100,36
100,35
100,15
100,00

99,85

100,74

99,70

021
0,01
0,03

-0,11
-0,06
-0,27
0,05
-0,28
0,10
0,09

-041
0,04

0,02
0,14
0,00
0,02

-0,02

0,10
0,03

0,13
0,06

-0,04
0,00
-0,11
0,03
0,18

0,04
0,10

0,05

0,08
-0,18

0,05

0,01
0,10
0,00
0,15
0,00
-0,08

0,49

-0,10

ToproBblii

o6bem, pyb.

10081677

25911 330
114 303 608

15239 697
10 652 056
34 433 400

5135150

4 987 500
1151125
7035000

134 446 510
2311350

125775
80076 003
263 160 169
3431021

884 634
10 862 875

1016 565
23 020 980

4139013
3084 886

751875
133091 833
1950 942
17 568 250
12936 808

254719 500
10014

417 490

9343 441
2002 000

10 582 878

1514700
11179 500
2166 615
105 869 250
6009 000
5000 000
105 841

3727230

14 965 000

p

100,80
101,05

105,71

100,04
101,65
101,05

100,10

100,00

99,77
100,08
100,35
100,50
100,40
100,50

100,53
100,00
100,19

99,69
100,10
100,00
100,90

100,00

101,10
99,90
101,56
99,77
98,20
98,00

100,00
100,00
100,03
101,12
100,30
102,15
100,00

100,30

99,71

1

Mﬂ

YPANCUB

DUHAHCOBAR KOPMOPALIMA

100,99
101,25

105,80

100,05
100,08
101,75
101,35

100,95

100,40

99,90
100,15
100,58
100,75
100,70
100,68

100,62
100,31
100,25

99,79
100,30
100,15
101,30

101,70
100,70
101,30
100,00
101,79
100,10

98,35

98,30

100,20

100,15
101,28
100,49
102,35
100,05

100,55

99,40
100,14
100,00

101,50
100,60
100,15
100,20

100,24
102,60

102,18
100,20
101,50
101,00
101,45

11,20

7,99

10,52
9,05

9,26

10,23
9,75
7,99

9,01

745
7,68
844

10,93

11,65

13,94

7,65
778
7,95

742

944

641

8,38

8,36

9,24

10,53
8,02
10,01
841
8,58
8,90
9,76
9,39
7,82
8,79
721
740
1162 | 11,25
10,39
9,33 9,09
11,00
14,45
11,81
6,53 6,33
7,50
738
781 7,65
7,18
9,03
10,71 | 10,09
745 721
6,28
7,62
8,52
7,59
8,18 7,95
841
811
948
891

12,15

9,54
9,46

12,04
8,60
10,40

9,93
9,77
10,14
8,96

9,37
9,30

9,14
779
847
10,73

12,59

11,86
11,50

12,97
12,20

11,72
10,29
9,98
7,92
9,26

7,14
7,99

10,44

9,38

10,49

9,79

9,53

827

DVO1

0,75
2,19
2,69

0,03
321
0,60

0,73
0,68
0,20
0,42
0,89
0,33
0,66
1,21

0,38

0,04

0,39
0,63

1,30
0,89

0,97
0,03
0,43
1,23
1,53

3,50
0,42

0,19

0,79

0,48

0,80

2,22

0,40

Peittunr

Ypal C:
S&P/M E

CCC+

B+
B+
B+

B1
B2
Baa2/BB
B1

BB+/Baa2
BB+/Baa2
ccc

B1

Ba3/B+
Ba3/B+

B-/Ba3
Baa2
Baa2

B+/Ba2
B+/Ba2
B+/Ba2
B+/Ba2
B1/B
B1/B
B2
B/Ba3
B/Ba3

w O

o

I

C+

B1

Cc3

6n

597
206
200

692
220
401

405
504
586
346
372
319
254
300
716

735

488
652

886
862

647
294
310
233
253

113
328

356

419

596

222

351

473
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"-‘ f\\ OMHAHCOBAS KOPMOPALIAA
PbiHOK py6neBbIx obnuravuii /

KynoHHas ToproBblit . Cnpea,
Bbinyck BbINyCKa, B PeiTuHr
wnk. py6. || €25 %|[ kynona | odepret othepThI o6wem, py6. || nokynka | npopaxal|odgepret Kyljan 6n

MYHULIMNATbHBIE OBNUTALIMA

bBawkoptoctax-4 500 8,02 15.map.07 13.cen.07 13 BB/Ba1

Benr 06n-31001 2000 8,38 15.H08.06 10.Hos.10 49,7 101,75 = -0,13 1017500 | 101,75 102,05 8,11 8,24 3,30 188
Bonr o6n 600 12,00 14.nex.06 11.10H.09 32,5 104,85 105,30

Bonr 06n-2 700 5,98 21.nex.06 17.1m0H.10 449 105,75 | -0,35 1058562 | 105,67 106,04 8,30 5,65 1,95 256
BopoHex 061-2 500 13,00 16.0ex.06 18.10H.09 32,7 111,00 = -2,54 1221000 | 111,57 112,00 7,81 1,71 2,46 184
VipkyT 06n 800 10,50 19.91B.07 22.m0n.07 9,5 101,95 ' -0,05 3621774 101,95 102,01 767 @ 736 10,30 0,73 B+ | 246
Vipk 06n31-1 1500 9,50 21.pex.06 17.0ex.09 38,8 102,48 0,03 902 | 102,32 102,48 773 9,27 151 B+ | 203
Vipk 06n31-2 900 8,50 25.0k1.06 23.0kT.08 248 100,15 100,35 B+

Vipk 06n31-3 3000 7,75 28.map.07 24.Ho5.10 50,2 99,55 99,70 B+

Komu-5 500 14,00 24.pex.06 24.pex.07 14,7 107,65 0,05 5920500 = 107,50 107,74 6,68 13,01 1,15 -/Ba3 131
Komu-6 700 14,00 14.0kT.06 14.0k1.10 48,8 -/Ba3

Komu-7 1000 12,00 23.H0.06 22.Hos.13 86,7 108,38 | -0,22 2168 | 106,85 109,00 7,61 11,07 5,14 -/Ba3 118
Komu-8 1000 9,00 06.map.07 03.pex.15 1114 98,65 100,50 -/Ba3
Koctpom 06n-4 800 12,00 12.nex.06 11.map.08 173 105,75 0,50 100463 | 10547 105,75 7,20 11,35 1,31 174
KpacHosipck-4 630 12,50 27.0kT.06 27.0kT.06 0,6 100,29 | -0,21 85247 | 100,22 100,28 6,28 = 6,10 12,46 0,05 269
Kpac kpait-3 3000 7,00 04.anp.07 01.0T.08 241 99,50 0,00 15223 593 99,43 99,56 7,16 7,04 1,32 185
KpacHog kpait 605 10,00 14.H08.06 15.mait.07 72 101,69 0,19 2135490 = 101,51 101,70 715 @ 6,77 9,83 0,56 B+ | 225
JleH 06n-2 800 14,01 13.0ex.06 08.aex.10 50,7 124,40 0,03 12440000 | 123,50 129,00 7,26 11,26 3,94 B+ 105
Jlex 06n-3 1300 13,50 15.0ex.06 05.nex.14 99,3 129,50 0,00 129500 | 129,15 129,80 747 10,42 6,89 B+ 101
Mocksa-27 4000 15,00 20.0ex.06 20.nex.06 24 101,88 | -0,31 268963 || 101,88 531 5,20 14,72 0,19 BBB/Baa2 146
Mocksa-31 5000 10,00 20.Ho.06 20.mait.07 74 102,94 BBB/Baa2
Mocksa-42 3000 10,00 13.H051.06 13.a8r.07 10,2 100,00 BBB/Baa2
Mocksa-40 5000 10,00 26.0kT.06 26.0k1.07 12,7 104,00 = -1,48 102962 | 104,00 6,15 9,62 0,99 BBB/Baa2 84
Mocksa-43 5000 10,00 17 .H051.06 17.main.08 19,5 BBB/Baa2
Mocksa-29 5000 10,00 05.nek.06 05.110H.08 20,1 106,10 110,00 BBB/Baa2
Mocksa-36 3900 10,00 16.0ex.06 16.0ex.08 26,6 108,90 0,00 136 125 000 5,69 9,18 2,09 BBB/Baa2 9
Mocksa-47 5000 10,00 28.0kT.06 28.anp.09 31,0 109,00 0,00 109 000 000 |~ 100,00 110,00 575 9,17 2,37 BBB/Baa2 -22
Mocksa-41 5000 10,00 30.9H8.07 30.m0n.10 46,3 103,00 109,05 BBB/Baa2
Mocksa-38 5000 10,00 26.nex.06 26.nex.10 51,3 113,35 0,06 73603634 113,15 113,30 6,44 8,82 3,82 BBB/Baa2 20
Mocksa-39 4800 10,00 21.9H8.07 21.mon.14 94,7 109,81 -0,04 145201819 109,87 109,95 6,81 9,11 6,03 BBB/Baa2 34
Mocksa-44 5000 10,00 24.nex.06 24.mo1.15 106,0 109,86 == -0,06 253113260 = 109,82 109,99 6,80 9,10 6,55 BBB/Baa2 30
Mock 06n-3 4000 11,00 18.des.07 19.a8r.07 10,4 99227 500 = 104,00 104,63 BB/Ba3

Mock 06n-4 9600 11,00 24.0k7.06 21.anp.09 30,8 110,25 110,35 BB/Ba3

Mock 06n-5 12000 10,00 03.anp.07 30.map.10 422 107,68 = -0,17 360 187623 || 107,70 107,75 6,84 9,29 2,40 BB/Ba3 84
Mock 06n-6 12000 9,00 24.0k1.06 19.anp.11 55,1 107,78 . -0,07 571708399 | 107,80 107,90 7,09 8,35 3,87 BB/Ba3 84
Huxerop o6n-1 1000 11,80 01.H08.06 01.H08.06 0,7 100,22 100,37

Huxerop 06n-2 2500 10,24 02.Ho.06 02.Ho5.08 251 103,79 | -0,23 5470813 | 103,77 103,99 7,20 9,87 1,26 182
Hosocubupck-2 1500 12,00 07.nex.06 07.nex.06 19 100,75 = -0,12 7657200 | 100,64 100,75 737 715 11,91 0,15 B 362
Hosocubupck-3 1000 13,00 11.91B.07 14.m0n.09 33,6 112,52 0,62 6019925 112,22 112,55 7,33 11,55 2,56 B 136
Hosocu6 06n-2 2000 13,30 30.Ho.06 29.Hos.07 13,8 106,94 0,04 5347208 | 106,55 106,96 7,08 12,44 1,08 173
Camap 06n-2 1500 6,82 14.0ex.06 09.ceH.10 47,7 98,55 99,68 BB-/Ba2

Camap 06n-3 4500 7,60 16.H08.06 11.a8r.11 58,9 100,87 | -0,15 100 339500 |~ 100,75 100,89 7,59 7,53 3,84 BB-/Ba2 133
Teep 06n-2 600 16,90 23.Ho5.06 23.Ho5.06 15 101,05 101,25

Teep 06n-3 800 7,95 01.aex.06 30.H05.08 26,1 100,45 100,70

Tomck 300 12,00 23.Ho5.06 22.Ho5.07 13,6 104,14 1,59 672744 | 102,62 104,15 8,32 11,52 1,02 298
Tomck 0611-2 600 11,00 13.0kT.06 13.0k1.07 12,3 ruA
YomypTus 1000 8,20 27.nex.06 27.nex.08 27,0 100,89 | -0,01 7768650 = 100,70 101,00 7,90 8,13 1,94 225
Yda-4 500 10,03 05.aex.06 03.10H.08 20,1 104,25 B+/ruA+
XMAO-2 3000 12,00 26.H05.06 27.mait.08 19,8 107,00 BB+
Yysawmsa-2 500 8,50 11.0kT.06 13.anp.07 6,2 Ba3
Yysawms-4 750 12,33 28.map.07 27.map.09 30,0 110,00 |~ -4,00 3520000 | 112,05 112,70 7,94 11,21 2,26 Ba3 | 203
Yysawms-5 1000 7,85 05.aex.06 05.1t0H.11 56,6 101,51 -0,09 52551345 = 101,41 101,55 7,60 773 3,77 134
Akyna-3 800 12,00 19.0ex.06 17.1m0H.08 20,5 113,00 3,00 2260000 = 105,00 110,00 4,06 10,62 1,70 ruA|| 137
AkyTna-5 2000 9,00 19.0kT.06 21.anp.07 6,4 ruA
AkyTna-25006 2000 10,00 16.H05.06 13.mait.10 437 107,90 0,26 787670 | 107,61 107,90 723 9,27 2,65 ruA 124
AkvTna-35001 2500 7.95 19.0k1.06 11.anp.13 79.2 100.86 101.10 ruA

AHAO 1800 10,00 05.¢pes.07 03.a8r.08 22,1 100,00 109,00 BB+

Apocn 06n-3 1000 12,00 17 .Ho51.06 17.Ho51.06 13 100,50 100,60

Apocn o6n-4 1000 11,00 23.Ho5.06 26.mait.09 32,0 106,00 = -0,95 1060 = 106,00 7,92 10,38 2,33 195
SApocn 06n-34006 2000 8,35 24.0k1.06 19.anp.11 55,1 99,20 99,40

FOCYAQAPCTBEHHbBIE OBNUTALUA

003 45001 37807 10,00 15.H08.06 15.H01.06 12 100,63 | -0,01 1380587260 || 100,60 100,65 357 @ 351 9,94 0,10

003 27025 25 806 7,00 13.0ex.06 13.10H.07 8,2 100,75 100,90

00327019 8800 10,00 17.51B.07 18.mon.07 94 103,11 104,11

003 27020 8800 10,00 07.¢pes.07 08.a8r.07 10,1 104,60

003 25058 40 655 6,30 01.Ho5.06 30.anp.08 18,9 101,31 0,01 357056 726 | 101,23 101,32 5,53 6,22 1,44

003 46001 60 000 10,00 13.0ex.06 10.ceH.08 234 10545 = -0,05 1502663 | 105,35 105,45 525 9,48 112

003 27026 16 000 7,50 13.0ex.06 11.map.09 294 101,42 102,40

003 25060 20823 5,80 01.H05.06 29.anp.09 31,1 99,85 0,01 79 979 600 99,85 99,95 5,99 5,81 2,25

003 25057 40817 7,40 25.0k1.06 20.9H8.10 39,9 104,38 = -0,02 78287000 @ 104,26 104,41 6,05 7,09 291

003 46003 37298 10,00 17.51B.07 14.m0n.10 458 111,60 = -0,18 10044002 = 111,60 111,80 6,11 8,96 3,04

003 25059 15124 6,10 25.0k7.06 19.9HB.11 52,1 99,92 ' -0,06 999 99,91 99,99 6,26 6,10 3,57

003 46002 62 000 9,00 14.deB.07 08.asr.12 71,0 11046 = -0,04 30358751 = 110,31 110,50 6,26 8,15 4,42

003 26198 42117 6,00 04.Ho.06 02.Hos.12 73,8 9783  -0,15 14518 320 97,81 97,90 6,44 6,13 4,83

003 46017 59 934 9,00 15.H08.06 03.a8r.16 119,5 106,66 0,04 20800476 || 106,62 106,67 6,53 8,44 6,79

003 46014 58 290 9,00 14.map.07 29.a8r.18 1447 109,61 -0,04 6467224 | 109,40 109,65 6,45 8,21 577

003 46005 28477 09.9H8.19 149,1 43,80 47,70

003 46018 44 983 9,50 13.0ex.06 24.Hos.21 184,1 111,76 | -0,03 501899978 | 111,75 111,80 6,59 8,50 9,19

003 46019 26 000 04.anp.07 20.map.19 151,5 56,50 = -1,00 565 56,10 57,10 7,08 5,08

003 46020 21774 6,90 14.deB.07 06.¢beB.36 357,0 102,68 = -0,17 72977518 = 102,65 103,00 6,80 6,72 12,55
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Bbinyck 06BeM, Thic. ea. Kynou : )
norateHus KynoHa 3aKpbITUA % noraweHus | Tekywas uHAuKartopy, 6.n. || Aropaums

PbIHOK py6neBbix obnuraumi

CYBEPEHHbIE OBNIUTALIUK

Poccua '07 $ 2400 000 10,00 26.06.2007 26.12.2006 103,15 -0,07 5,30 9,70 26,0 0,65
Poccua '10 $ 2767 442 8,25 31.03.2010 31.03.2007 105,05 -0,09 6,59 7,85 185,9 2,98
Poccua '18 $ 3466671 11,00 24.07.2018 24.01.2007 143,23 -0,23 5,86 7,68 104,2 7,36
Poccua 28 $ 2500 000 12,75 24.06.2028 24.12.2006 179,18 -0,30 6,11 7,12 118,6 10,21
Poccusa '30 $ 18 400 000 5,00 31.03.2030 31.03.2007 111,31 -0,19 5,84 4,49 109,8 7,33
MuH®duH V $ 2837 000 3,00 14.05.2008 14.05.2007 95,93 -0,03 5,76 3,13 71,3 1,46
MuH®duH VII $ 1750 000 3,00 14.05.2011 14.05.2007 89,45 -0,23 5,68 3,35 98,5 4,05
Mundus VI $ 1322000 3,00 14.11.2007 14.11.2006 98,13 -0,02 4,80 3,06 -24,3 1,03
Aries '07 eur 2000 000 6,18 25.10.2007 25.10.2006 103,34 -0,03 3,60 5,98 0,03
Aries '09 eur 1000 000 7,75 25.10.2009 25.10.2006 111,09 -0,09 3,80 6,98 -93,3 2,72
Aries '14 $ 2435 500 9,60 25.10.2014 25.10.2006 128,68 -0,42 5,19 7,46 44,3 5,93
MYHULIUNATBHBIE OBJIAr ALK

Mocksa "11 eur 374 000 6,45 12.10.2011 12.10.2007 107,98 -0,14 5,68 5,97 -0,1 /98,4 4,85
KOPMOPATUBHbIE OBNTUrALIUK

AITPOCA '08 $ 500 000 8,13 06.05.2008 06.11.2006 103,26 -0,04 5,90 7,87 17,9 /988 1,40
AIPOCA 14 $ 500 000 8,88 17.11.2014 17.11.2006 113,67 -0,15 6,66 7,81 52,2 /2049 5,71
Anbda-baHk '07 $ 150 000 7,75 09.02.2007 09.02.2007 100,34 -0,04 6,57 7,72 126,1 /1521 0,31
Anbda-baHk '15 $ 225000 8,63 09.12.2015 09.12.2006 100,21 -0,11 9,51 8,61 2991 ! 476,9 3,33
BaHk Mocksb! '09 $ 250 000 8,00 28.09.2009 28.03.2007 103,82 -0,08 6,55 7,7 17,4 /1821 2,60
BaHk Mocksb! '10 $ 300 000 7,38 26.11.2010 26.11.2006 102,28 -0,12 6,73 721 21,0 /2016 3,42
BaHk Mocksbl '15 $ 300 000 7,50 25.11.2015 25.11.2006 101,02 -0,14 8,01 7,42 148,9 ! 326,7 3,39
BBA '08 $ 150 000 8,50 21.05.2008 21.11.2006 101,65 0,05 7,38 8,36 164,4 /2473 1,43
BTB '07 $ 1000 000 6,14 21.09.2007 21.12.2006 100,31 0,00 5,78 6,12 47,9 /739 0,18
BTE '08 $ 550 000 6,88 11.12.2008 11.12.2006 102,36 -0,08 5,69 6,72 -32,8 /86,2 1,94
BTB '11 $ 450 000 7,50 12.10.2011 12.04.2007 106,22 -0,09 6,04 7,06 -47,2 /1339 3,47
BTB'15 $ 750 000 6,32 04.02.2015 04.02.2007 101,17 -0,10 5,92 6,24 32,5 /2183 2,91
BTE'16 eur 500 000 4,25 15.02.2016 15.02.2007 98,45 -0,09 4,45 4,32 -200,6 !/ -29,0 3,76
BTB '35 $ 1000 000 6,25 30.06.2035 30.12.2006 100,90 -0,16 6,18 6,19 7,0 /1257 13,10
Bbivnernkom '09 $ 450 000 10,00 16.06.2009 16.12.2006 107,68 0,06 6,80 9,29 59,7 /2041 2,27
Bbivnernkom 10 $ 300 000 8,00 11.02.2010 11.02.2007 102,79 0,10 7,04 7,78 52,1 /2301 2,85
Bbivnenkom '11 $ 300 000 8,38 22.10.2011 22.10.2006 104,99 0,04 717 7,98 73,9 | 2475 3,92
lasnpom '07 $ 500 000 9,13 25.04.2007 25.10.2006 101,87 -0,04 5,46 8,96 15,7 /41,6 0,49
lasnpom '09 $ 700 000 10,50 21.10.2009 21.10.2006 113,31 -0,10 5,64 9,27 -95,5 /90,4 2,50
lasnpom '10 eur 1000 000 7,80 27.09.2010 27.09.2007 111,29 -0,09 4,61 7,01 -198,5 /12,6 3,40
lasnpom '12 eur 1000 000 4,56 09.12.2012 09.12.2006 98,08 -0,19 4,93 4,65 -132,2 /18,8 5,04
lasnpom '13 $ 1750 000 9,63 01.03.2013 01.03.2007 118,21 -0,12 6,13 8,14 -46,3 /1435 4,85
Gazstream '13 $ 646 500 5,63 22.07.2013 22.01.2007 99,32 -0,06 5,75 5,66 -42,7 /1054 5,49
lasnpom '15 eur 1000 000 5,88 01.06.2015 01.06.2007 105,22 -0,12 5,11 5,58 -88,5 /36,3 6,58
lasnpom '20 $ 1250 000 7,20 01.02.2020 01.02.2007 105,07 0,02 6,62 6,85 0,0 / 1876 3,80
lasnpom '34 $ 1200 000 8,63 28.04.2034 28.10.2006 123,50 -0,22 6,74 6,98 62,7 /1994 11,55
lasnpomb6ark '08 $ 1050 000 7,25 30.10.2008 30.10.2006 102,53 -0,06 5,91 7,07 -3.8 / 106,9 1,82
lasnpombatk '15 $ 1000 000 6,50 23.09.2015 23.03.2007 97,65 -0,15 6,86 6,66 86,3 /2111 6,63
Espas '09 $ 300 000 10,88 03.08.2009 03.02.2007 109,69 -0,07 6,99 9,91 73,7 /2255 2,37
Espas '15 $ 750 000 8,25 10.11.2015 10.11.2006 100,85 0,16 8,11 8,18 212,2 / 337,0 6,10
MBPP '08 $ 150 000 8,63 03.03.2008 03.03.2007 100,43 -0,01 8,28 8,59 263,6 /3346 1,27
MeracpoH '09 $ 375 000 8,00 10.12.2009 10.12.2006 101,93 -0,06 7,30 7,85 87,5 /2611 2,68
MMK '08 $ 300 000 8,00 21.10.2008 21.10.2006 101,82 -0,03 7,02 7,86 109,5 /2171 1,77
MTC '08 $ 400 000 9,75 30.01.2008 30.01.2007 103,97 -0,05 6,48 9,38 17,3 /1745 1,18
MTC 10 $ 400 000 8,38 14.10.2010 14.04.2007 103,87 -0,06 7,24 8,06 43,8 /2497 3,36
MTC 12 $ 400 000 8,00 28.01.2012 28.01.2007 101,83 0,05 7,57 7,86 1181 / 2876 4,19
HWKoiin '07 $ 150 000 9,00 19.03.2007 19.03.2007 100,66 -0,01 7,35 8,94 204,7 /2307 0,41
HOMOC '07 $ 125 000 9,13 13.02.2007 13.02.2007 100,64 -0,04 7,01 9,07 1701 / 196,0 0,32
HopHukens '09 $ 500 000 713 30.09.2009 30.03.2007 101,90 0,04 6,41 6,99 1,0 /1675 2,63
MNetpokommepyy '07 $ 120 000 9,00 09.02.2007 09.02.2007 100,85 -0,02 6,15 8,92 84,9 /1108 0,31
Mpomce6aHk '06 $ 200 000 10,25 27.10.2006 27.10.2006 100,13 0,00 5,58 10,24 271 /53,0 0,03
MpomcTpoiibaHk '08 $ 300 000 6,88 29.07.2008 29.01.2007 101,47 -0,03 5,99 6,78 13,9 /1257 1,64
MpomcTpoiibaHk '15 $ 400 000 6,20 29.09.2015 29.03.2007 99,73 -0,15 6,28 6,22 -23,2 /1235 3,45
PEBP '08 $ 170 000 6,50 11.08.2008 11.02.2007 100,47 -0,02 6,22 6,47 34,8 /1486 1,68
Pocbatk '09 $ 300 000 9,75 24.09.2009 24.12.2006 104,53 -0,09 8,00 9,33 141,4 / 3134 1,77
PocHedTs '06 $ 150 000 12,75 20.11.2006 20.11.2006 100,70 0,07 5,04 12,66 -26,5 /I -05 0,09
PoccenbxosbaHk '10 $ 350 000 6,88 29.11.2010 29.11.2006 102,74 -0,04 6,11 6,69 -48,1 / 1378 3,47
PycCraHgaprt '07 $ 300 000 8,75 14.04.2007 14.04.2007 100,78 -0,02 7,12 8,68 143,9 /2423 0,48
PycCraHgapt '08 $ 300 000 8,13 21.04.2008 21.10.2006 100,68 -0,03 7,64 8,07 194,8 /2722 1,35
PycCraHgapt '15 $ 200 000 8,88 16.12.2015 16.12.2006 99,27 -0,25 9,65 8,94 311,7 / 490,7 3,32
CbepbaHk '15 $ 1000 000 6,23 11.02.2015 11.02.2007 100,64 -0,15 6,01 6,19 -58,7 ! 126,7 2,93
Cesepcrans '09 $ 325 000 8,63 24.02.2009 24.02.2007 103,56 -0,02 6,95 8,33 85,6 /2157 2,09
Cesepcrans '14 $ 375 000 9,25 19.04.2014 19.10.2006 107,11 -0,31 7,97 8,64 175,4 /3229 5,21
CubakanembaHk '08 $ 175 000 9,75 19.05.2008 19.11.2006 102,38 -0,06 8,12 9,52 240,0 / 3214 1,40
CubHedTb '07 $ 400 000 11,50 13.02.2007 13.02.2007 101,82 -0,13 5,68 11,29 371 /631 0,32
CubHedTb '09 $ 500 000 10,75 15.01.2009 15.01.2007 110,00 -0,08 5,92 9,77 61,8 /877 1,96
CuHek '15 $ 250 000 7,70 03.08.2015 03.02.2007 101,75 -0,07 7,42 7,57 137,5 /2679 6,24
Cucrema '08 $ 350 000 10,25 14.04.2008 14.04.2007 104,78 -0,03 6,83 9,78 152,5 ! 209,7 1,38
Cucrema "1 $ 350 000 8,88 28.01.2011 28.01.2007 103,74 -0,02 7,82 8,56 131,5 /3115 3,47
TMK'09 $ 300 000 8,50 29.09.2009 29.03.2007 100,92 0,06 8,14 8,42 1781 /3408 2,56
THK'07 $ 700 000 11,00 06.11.2007 06.11.2006 105,09 -0,10 5,94 10,47 63,7 /89,7 0,95
XKo '08 $ 150 000 9,13 04.02.2008 04.02.2007 101,25 -0,09 8,08 9,01 247,6 /3131 1,19

C5



DUHAHCOBASA KOPMNOPALMA

7

Fixed Income Daily 11 OkTta6pb 2006

PLIHOK KOpNopaTUBHbLIX o6nurauui

13150 ] Espocepauc '07
oro-1'07 ®
13,00 4
Mapra-®Gunanc-2 '09
12,50 1 Whom-Taga-2 10
Hkom-Jlapa-2 * D
A @ PockoHTpakT '07 ® Mapra 08
L MacrepBari-2 ‘08
12.00 -mpaitmion 06 Arpoxonguer ‘09
, @ Anamant 08
Maup'07  mics 08 @ CaotCoxon 07
Mnaero 07 o TOTaKk2'09 ABTOMMP 09
11 50 T ApamaHT-2'10 NlenCneuCMY '10
,
ATX 08 Tpatcaspo '09
Fyrpate 09 Bocxim-2 07
11 Odﬂﬁuﬂﬂmom
,
CY-155'07 @ CMAPTC2 07 nex2 09
® ks ‘07
10T4iip ‘06 @ ; @ Mupakc Mpynn ‘08
10,50, Kpucrann ‘07 Apbar-ipectin '08 ]
»AYaL}3 08 Caneoii 08 EBpoceTs'09
VP 07 . of Texocuna 10
OEO,WMOD,a ‘08 POMTPaKTOP MMocCrpoit-2 11
10, b 30K0-2'10 Bvaios @ 200 P Tum207
. Paarynsii-1'08
CanioTaH ‘07 Bukropus ‘0%
9,50 + M1A-2 08 O CY3K2'07 MUA3 {2 ) Koneia-2 12 ® Cus 309
® Bonra 07 CanasarCrexno-2 ‘09 Ouakoso-2 08
XK-3 10 MoTosunuxa 09 °
MMK-Tparccumanc ‘08 \ Yepiutaoso 11
IkAbCu-2 07 "o PBoCTON 07 AGconior-2 ‘08 83510
Q.M%Q.e&;n;-og ************ miAriog @ YBE2M0 - - e e e e e o e @ Vocosmras08 @ Benoa'0g
° XK®-2'10 PKC ‘09 @ Crpoiiparcraa ‘08 ® 10TK409
HUKOCXVM 06 10TK-3 09 PycoHeds 0 @ Bawkwpsn-3'09 @ Kyiibbiwesasor-2 11
®trepa ‘07 © FTed 05 CTonMuHbIE racTpoHOMb! ‘09 ® Kokc'09
m-llana '07 g e n3-4 ' ® Marnut 2
8,50 o o PTK w510 A$4® PycCrana4 08 88uwr-2'09 Mateposta 10, oo @ UPKYT-3'10
Bawkipan-2 ‘07 Tevanepro '07 PycCrana-6 11 ° KamA3-2 10 £ leven ® Mrepotka2'10
° ’ 4Tna 10 CubpbTen-7'09 . Ranecense-2 12
f0TK-2 07 ©® PycCrama3'07 oo OMK ‘08 . ° ® Uenrpren-4'09 ® BB210
i ’ . CubupbTen-5'08 Cubupsten-610 ., @ [anbcesas-3'09 @ Canasar-2'09
8,00 CartypH '08 Tatonepro'08 @ ..ypcws 08 YpCL-6'11 . .
® 3ennt 07 TMK-3 "1 BonraTen-210 @ BonraTen-3'10
ABTOBA3-3'10 3 PycCraa-5 10
. C-3Ten-2'07 C-3Ten-3'11 ® FCXBam211
750 | CC-AsT0 10 K206 HoMo:S 07 @ ® Banma'07 Tuapo-OrK 11
, ABTOBAS-2 08 ’ . °
’ ® PycAndus-3'08 @ rasnpomGank 11
KT dunanc '08 ® YpCu-4'07 Y
CubpsTen-4 07 ® OCKESC-2'10
i Gixa " SCK E9C-3'08 PXKO-6'10
7,00 Konefika ‘08 ° raanpom-6 ‘09 Mg o ® P
’ ‘aanpom.
VMnakcBark-3 ‘09
® PXa-509 ° a3 09
TMK 0
6,50 |®
’ A
PocGakk 09
Nans®sas ‘06 a
6,00
mrcaos @ PROZQ A
@ Tasnpom-5'07 A
5,50
5,00 + @ raanpom-3°07
A «puBas Mocksbl
4,50 4 [IOXO[IHOCTb Kk ocbepTe
il ~oxoaHOCTB K NoraeHnio
(Z) He OTKpbINack Ans BTOPUYHbIX TOProB
4,00 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 1

0 12 14 16 18 20 22 24 26 28 30 32

MecsLIEB [0 NoraLleHns

34 36

38 40 42 44 46 48 50 52 54 56 58

60

C6



Fixed Income Daily 11 Okrabpb 2006

YPAANCUB

DWHAHCOBARA KOPMOPALIUA

A

PbIHOK BHeLWHMX AONroB (no Alopauun 0643aTenbCTB)

BB T mmmmm e e e e e e e
® VMBRD 08 (B1/
Sibacadembank 08 (81169 ") TMK ‘09 (B2(p)/B+)
° @ Euraz’s (B218+)
BoM 15 (Baal)
8.00 - HCFB 08 (Ba3/B-) @ Rosbank '09 (Ba3)
,
@ Sistema 11 (B3/B)
® RusStand '08 (Ba2/B+) ‘ ,‘mfs 12 (Ba3/BB-)
7,50 - NIKoil '07 (Ba3/B) —~ SINEK 15 (Bat)
° Megafon '09/(B2/B+) g - [ ]
" WBD '08 (B3/B+) ) MTS*10 (Ba3/BB-)
RusStand 07 (Ba2/B+) / _
o Severstal '09 (B2/B+) - ) .
700 1 o NOMOS 07 (Ba3) o« L Vimpelcom 11 (B1/BB)
, MK 06 (Baa/BEBE V22 09-(B17B*)Vimpelcom '10 (81/88) Sammom-13 55 ..
< . - bank ‘15 (Baa1/BB-
o @ Vimpelcom 09 (81/8m) EOM 110 (B3a1) B azprombank 15 (Baa1/BB-)
Sistema 08 (1B) ; ° -
- BoM'09 (Baa/) _ ® Gazprom 20 (BBB) °
~ , ALROSA '14 (Ba3/B)
6,50 - o -
MTS '08 (Ba3/BB-) > .
. kel ' Mexicg 26 (Baa1/BBB)
RBD '08 (Baa2/Bggmickel 09 (Ba2/BB1g, rom '15 (Baa1/BB,eur) Mericg
° ° ~ICB ™5 (Ba2/) -
\ .~ ® Rosselkhoz 10 (/A3) [J —
Petrocom ‘07 (Ba3/B) Sberbank ‘06 , T
6,00 - MR8 05 (Basim) e © - VTB11(A2/BEB)
O Sibneft .
Gazprombank '08 (Bam%a- Sibneft 09 (8238597 vT8 115 call (A3/BBS-) Gazstream 13 (Baa1/BB)
— — _p ) ’ MinFin VI (Baa2/BBB)
Sibneft 07 (Ba3/BRy) ST (h25e8) ° A Moscow .
» - . Mexico 15 (Baa1/BBB)
. Gazprom 09 (/BB)_
azbank 06 (Ba3B)- — g2 — — — — — — — — — — Gaprom'09(BB) _ T U
560 ¥,
E Aries ‘14 (Baa3/BBB)
Rosneft '06(Baa2/B+) a @ Gazprom'15 (BB+/Baat)
5,00 + ° azprom '34 put (Baa1/BB)
MinFin VIl (Baa2/BBB) N
° — Gazprom '12 (/BB+/Baa™)
Gazprom '10 (/BB eur)
-
4,50 T T T T T T T T T T 1
MoZ. Alopauusi, net
Py6neBble MyHMUUnanbHble 0GnUraumm
8,50 1 Bonr 06n-2 10
W Tomck'07 ™
W Bonr o6n ‘09
8,00 + Teep 06n-3 08
. W Fpocn o6n-4 ‘09 Vipk 06131-3 10 (B+)
W VipkyT 06n '07 (B+) Hysawws-5'11
W W Cawapo6n-3'11 (BB-/Ba2) W Komu-7'13 (-/Ba3)
7 g . B Boporex o6n-2'09
’50 Sipocn o6n-2 ‘0l FkyTva-3 ‘08 (ruA)
B Teep O6n-2'06 ™
KpacHospck-4 ‘06 erop 0672108 W len 062110 (B+)
m m Kpacion ipaii 07 (B+)
g o1 00 B Hosocw6 06n-2 07 MW Mock 06n-6'11 (BB/Ba3)
’ L] W ysawus-4 ‘09 (Bad) KpuBasi foxogHoct Mockebl (BB+/Ba1)
Kown-5 07 (JBa3) W Mock 06n-5 10 (BB/Ba3) A Mocksa-39 a
™ Mockea-44
Mock 06n-4 ‘09 (BB/Ba3) 003 46017
6.50°0 o306 ( ) Mocksa-38 003 26198 =
) A *
008 25059
*
A Mockea-40 003 46002 kpuBasi goxogHoctn O3 (BBB-/Baa3)
. @ 003 46003
6.00 o 09325060 003 25057
,
WMotk 06n-3 07 (BB/Ba3)
00325058 Mook Mocea-47
5,50 - b
,
# Mockea-27 003 46001
*
5,00 -
A& TKO/O®3
@ MyHuuvnanbHble obnuraumm
B Mocksa
4,50 T T T T T T T T T T T 1
MecsLEB 40 MoralleHus
MnaHupyemble pa3meLleHus
Oata | | -aHU3aTOPb! | 06Lem pazmew]] MapameTpbl | Odepra |
12 okT 06 OCK E3C-4 Taanpombank. Pereccarc 6000 5rner. B
18 okt 06 XKO-4 VIHT Bark, Paiihdaiizenbari 3000 5 neT. EXeKBapTanbHeii KynoH. 3ropa
19 okT 06 MpomTpakTop AK BAPC 3000 5ner. 3ropa
19 okt 06 Epvas Espona EBpochyHarCl, TPaHCKpeAUTEaHK 1200 4ropa. 2ropa
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YPAACUB

®WHAHCOBAS KOPMOPALINA

7y

BI/IBHCC-HaHPaBAeHI/IC I10 orrepanuaM C AOATOBBIMHU

UcnonHnTenbHbIN AUPEKTOP, PyKOBOAMUTENb HanpaBrieHUs
AnekcaHgp lNyray, apugach@uralsib.ru

YnpaBneHue npoaax
Cepreii LLlemapaoBs, HavanbHuK ynpaeneHus, she_sa@uralsib.ru

EneHa [JoBraHb, knueHTckuit MeHemxep, dov_en@uralsib.ru

AHHa KapnoBa, knueHTckuin MeHemxep, kar_am@uralsib.ru

TaTtbsiHa Apx1noBa, KNeHTCKUn MeHedxkep, tarkhipova@uralsib.ru
Omutpuii KysHeLoB, knneHTckuin meHemxep, KuznetsovDE@uralsib.ru

YnpaBneHue ToproBnun

AHpgpen bopucos, cT. Tpenaep, bor_av@uralsib.ru

Yanos Bsiuecnas, Tpenaep, chalovWG@uralsib.ru

Ananutuka

OynknH OMuTpuid, HavanbHuK ynpasneHus, DudkinDI@uralsib.ru
AHacTacusa 3anecckas, CT. aHanuTuk, zal_av@uralsib.ru

Kutun MaHuxaBa, aHanuTuk, PantskhavaKS@uralsib.ru

Busuec-6A0k mo PBIHKAM AOATOBOI'O KAITUTAAQ

Mnbs 3umuH, gupektop, zimin@uralsib.ru
lNy3enb TuMoLLKMHa, Ha4YanbHWK oTAena, tim_gg@uralsib.ru

BukTtop OpexoB, cT. aHanutuk, ore_vv@uralsib.ru

AnasuTHYECKOE yIIpaBACHHE

PykoBoauTtenu ynpaBneHus
KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparterus
Hatanbst ManopoBa, aHanutuk, mai_ng@uralsib.ru

MeTannyprus/MawmHocTpoeHue
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru
Omutpuin CmonuH, aHanuTuk, smolindv@uralsib.ru

TenekoMMyHUKauum
KoHCTaHTUH YepHbILLEB, pPyKOBOAUTENb YNpaBneHus,

HedTb 1 ra3 / QHepreTuka

Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Anekceit KopmiiukoB, aHanuTuk, kor_an@uralsib.ru
MatBew Taiu, aHanuTuk, tai_ma@uralsib.ru

BaHku

Bnagumup Tuxomupos, cT. akoHomMucT, tih_vi@uralsib.ru

MoTpebuTenbLCKU cekTop
AHapen HnkutuH, aHanuTuk, Nikitin_Al@uralsib.ru

che_kb@uralsib.ru
CraHucnas tOguH, aHanutuk, yud_sa@uralsib.ru
KoHcTaHTuH Benos, aHanuTuk, belovka@uralsib.ru
OkoHomuka Poccum
Bnagumup Tuxomupos, cT. akoHoMucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/MepeBoa
AHpgpen MsaTuropckun, CT. peaakTop,

Mapk Bpagdopa, cT. pegakTop (aHrn. 3.),
pya_ae@uralsib.ru

bra_ms@uralsib.ru
KOnus MNpokoneHko, CT. peaakTop,

pro._ja@uralsib.ru HOnusa Kptoukosa, nepeBoauuk/penakrop, kru_jo@uralsib.ru

Onbra CuMmknHa, nepeBoaymk/pegakrop, sim_oa@uralsib.ru

WUHTepHeT / Ba3bl AaHHbIX
AHngpeit BorgaHosud, cneunanuct, BogdanovicAS@uralsib.ru

HacToswuit GionneTeHb npefHasHayeH UCKMIOUMTENbHO ANt MHGOPMaLMOHHBIX Lieneit. Hy npu kakux o6CToATensCTBax aToT GlonneTeHb He AOIMKEH
UCMONb30BaTbCS UMM paccMaTpuBaThCsi kak ohepTa Unu NpeanoxeHue Aenatb opeptbl. HECMOTPs Ha To, YTO AaHHbI MaTepuan Gbi NOArOTOBMEH
C MakcMmarnbHon TwatenbHocTbo, YPAIICUB He AaeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHUM JOCTOBEPHOCTN
W NONHOTBI BKNIOYEHHON B BronneTeHb nHdopmauun. Hn YPAJICUB, Hu areHTbl KoMnaHum unv adyunmupoBaHHble Nnua He HECyT HUKaKow
OTBETCTBEHHOCTU 3a Niobble NPsiMble UMW KOCBEHHbIE YObITKM OT NCNOMNL30BaHUSA HACTOSALLETO GronneTeHs UNn coaepXalleincs B HeM MHdopmaLumm.
Bce npaBa Ha Gionnetexb npuHagnexat OO0 «YPAIICUB Kanutany, u cogepxaluasicsi B HeM MHGOpMaLWsi He MOXET BOCMPOU3BOANTLCSA UK
pacnpocTpaHaTbcs 6e3 npeaBapUTenbHOro MMCbMeEHHOro paspeluerusi. © YPANCUE 2006

anannerme aHan3a [oJIroBbiX PbIHKOB
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